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Summary Information
Investment Objective
 
The Founders 100 ETF (the “Fund”) is designed for investors with a long-term time horizon (generally 5+ years) seeking capital appreciation.
 
Fund Fees and Expenses
 
This table describes the fees and expenses that you may pay if you buy, hold, and sell shares of the Fund (“Shares”). You may pay other fees, such as broker commissions and other fees to financial intermediaries, which are not reflected in the table and example below.
 
Annual Fund Operating Expenses
(expenses that you pay each year as a percentage of the value of your investment)
 
Management Fees  0.75%
  
Other Expenses1 None

  
Total Annual Fund Operating Expenses 0.75%
 
1“Other Expenses” are based on estimated amounts for the current fiscal year. Founder ETFs, LLC (“Founder ETFs” or “Adviser”) pays all other expenses of the Fund (other than acquired fund fees and expenses, taxes and governmental fees, brokerage fees, commissions and other transaction expenses, certain foreign custodial fees and expenses, costs
of borrowing money, including interest and extraordinary expenses (e.g. litigation and indemnification expenses).

Example. This example is intended to help you compare the cost of investing in the Fund with the cost of investing in other funds. The example assumes that you invest $10,000 in the Fund for the time periods indicated and then sell all of your Shares at the end of those periods. The example also assumes that your
investment has a 5% return each year and that the Fund’s operating expenses remain the same. This example does not include brokerage commissions that investors may pay to buy and sell Shares. Although your actual costs may be higher or lower, your costs, based on these assumptions, would be:

1 Year 3 Years
$77 $242

 
Portfolio Turnover. The Fund pays transaction costs, such as commissions, when it purchases and sells securities (or “turns over” its portfolio). A higher portfolio turnover rate will cause the Fund to incur additional transaction costs and may result in higher taxes when Shares are held in a taxable account. These
costs, which are not reflected in the Total Annual Fund Operating Expenses or in the example, may affect the Fund’s performance. As of the date of this prospectus, the Fund has not yet commenced operations and portfolio turnover data therefore is not available.
 
Principal Investment Strategies
The Fund is an actively managed broad-market exchange-traded fund (“ETF”) that seeks to achieve its investment objective by investing at least 90% of its assets in Founder-Led Companies, specifically, common equities or real estate investment trust (“REIT”) securities listed on a U.S. exchange. No more than 10%
of assets may be invested in non-founder-led companies. At least 80% of assets will be invested in 100 of the largest 200 Founder-Led Companies, based on market cap, and up to 20% of assets will be invested in additional Founder-Led securities including Founder-Led IPOs and Founder-Led Companies outside of
the 100. The Fund will not invest in any private security. The first year of trading, the Fund may transitorily hold preferred equities, bonds, ADRs, GDRs, and ETFs and may hold more than 10% of assets in non-founder-led companies. Founder Factor investing is the signature element of the Adviser’s investment
strategy to select securities capable of generating superior expected risk-adjusted returns.
 
The Adviser defines a “Founder” as a person who has profound influence on a company’s identity and trajectory from its nascent stages; this includes one or more individuals who conceptualize a new business and bring it into commercial operation as well as those who take over an existing idea or early-stage
company and propel it to significant success and scale. The Adviser defines a “Founder-Led Company” as a business managed by a “Founder Chief,” defined as a Founder serving as a Chief officer, most often as Chief Executive Officer (CEO), Chief Technology Officer (CTO), Chief Scientific Officer (CSO), or Chief
Medical Officer (CMO). The Adviser defines a “Founder-Led IPO” as a Founder-Led or Founder-Run Company making an initial public offering (“IPO”) of its securities to the public on a stock exchange for the first time and has been trading one year or less. The Adviser defines the “Founder Factor” as investing in
companies based on their Founder-Led status.
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Under normal market conditions, the Fund will not concentrate (invest >25% of its total assets) in any single GICS Industry Group, with the exception of Software, Semiconductors and Semiconductor Equipment, Technology Hardware Storage and Peripherals, IT Services, Electronic Equipment Instruments and
Components, Communications Equipment, Diversified Financials, or Interactive Media & Services, which are not subject to this concentration restriction. At inception, the Fund expects to be concentrated in Software.
 
To capture the growth of the general economy and also to reduce sector risk, Fund securities will be selected from across five or more GICS Sectors, most commonly but not limited to the Technology, Financials, Consumer Discretionary, Communication Services, Health Care, Industrials, and Real Estate sectors, and
Fund securities will be selected from across 20 or more GICS Industries, most commonly but not limited to the Software, Capital Markets, Interactive Media and Services, Financial Services, Semiconductor, Oil & Gas, Communications Equipment, and Hotels Restaurants and Leisure industries.
 
The Fund intends to invest in a portfolio of securities such as, but not limited to, NVDA, META, TSLA, ORCL, PLTR, CRM, BLK, ANET, APP, COF, PANW, BX, CRWD, PLD, ICE, HOOD, DASH, RBLX, COIN, and REGN.  Actual holdings and weights may differ at launch and will vary after launch due to ongoing
portfolio management, rebalancing, and market conditions, in accordance with the investment objectives, policies, and restrictions described herein.  The Fund may invest in small-, medium-, and large-capitalization companies. The Fund may invest in foreign companies, which the Adviser defines as company with a
headquarters outside the U.S., but only if the securities are listed on a U.S. exchange.
 
Portfolio Construction
The Adviser employs two complementary approaches to portfolio construction.
 

· Primary Selection (Rules-Based) for 80% or More of Assets: The Adviser applies a proprietary, rules-based fundamental methodology to select 100 of the largest 200 founder-led companies for inclusion in the Fund.
 

· Secondary Selection (Discretionary) for 20% or Less of Assets: The Adviser uses a similar proprietary fundamental methodology—though not strictly rules-based—to identify and include founder-led IPOs and other founder-led companies beyond the top 100.

The systematic, rules-based framework is designed to help the Adviser make wise investment decisions, better navigate market cycles, and remove emotional decision making in the investment process at:
 

· Market Highs, when pride, greed, and irrational exuberance tend to override good judgment, leading to overconfidence in the Adviser’s stock picking ability, a loss of focus on identifying the Founders most likely to execute on their vision and create long-term value for shareholders, a long-lasting
extrapolation of positive trends, and excessive risk taking in the pursuit of higher returns, despite soaring valuations and other potential warning signs;
 

· Market Lows, when widespread fear, doubt, and the pain of losses can lead to short-term or myopic thinking, panic, and poor decision making including the temptation to drift from the consistent execution of the investment philosophy and fundamental research process of collecting and analyzing data
objectively on a timely basis including the decision to sell at or near the bottom.

 
The Adviser applies its two complementary approaches using the following multi-step process:
 

· First, the Adviser defines the investable universe. The Adviser creates a list of Founder-Led equities and REIT securities trading on a US exchange with free-float market caps above $1 billion and adds Founder-Led IPOs with market caps estimated above $100 million.
 

· Second, the Adviser applies a screen to identify all Founder-Led Companies that meet Founder ETF’s proprietary fundamental criteria including income statement, balance sheet, statement of cash flow, valuation, and other quantitative and qualitative metrics. Next, the Adviser applies a second screen to
identify other securities, including Founder-Led IPOs, which meet proprietary fundamental but not rules-based criteria.

 
· Third, if greater or fewer than 100 companies meet the Founder-Led Company proprietary fundamental criteria, respectively, the Adviser will apply a progression of more or less stringent screens until 100 securities are identified for investment. At the Adviser’s discretion, other securities including Founder-

Led IPOs will be identified for investment based on fundamental, but not rules-based, criteria.
 

· Fourth, for rebalances, the Adviser applies a modified market cap weighting with a maximum initial position size of 7.5% to all companies identified for purchase. If the initial weighting results in less than an 80% allocation to Founder-Led Companies meeting the fundamental rules-based criteria, at the
Adviser’s discretion, other securities including Founder-Led IPOs will be sized down to 20% of assets or less. No single security will represent more than 7.5% of the Fund’s total assets, except for Founder-Led IPO shares, which the Adviser may, at its discretion, retain without reducing to the 7.5% limit on
a rebalance day. Any single position may float higher or lower intra-quarter. While at least 80% of the Fund’s assets will be selected using the rules-based methodology, the allocation may float higher or lower intra-quarter. While Founder-Led Companies will be re-evaluated quarterly for ongoing inclusion in
the Fund, Founder-Led IPOs will typically be held for one year or more in order to give these businesses time to mature and reveal their long-term potential. To actively manage downside risk, any holding may be sold, trimmed, bought, or added to at any time at the Adviser’s discretion.
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· Finally, to make timely, well-informed investment decisions, the Adviser will rebalance and reconstitute the Fund quarterly, in late February, May, August, and November, aligning with the release of the majority of new quarterly material information into the public domain including earnings press releases,
filings, presentations, and conference call transcripts. Additionally, the Adviser will rebalance and reconstitute the Fund at the Adviser’s discretion, most often due to corporate actions including, but not limited to, changes in management, mergers and acquisitions (“M&A”), and divestitures or if the number
of securities in the Fund falls to 95 intra-quarter.

 
At the Adviser’s discretion, a security held by the Fund of a company being acquired may be sold after the acquisition announcement or held until the acquisition closes. If sold, the security may be replaced by a new security or not replaced until the next quarterly rebalancing and reconstitution with the cash proceeds
reinvested on a pro rata basis. If a Founder announces plans to step down or step away from their Chief role and no co-Founder serves in a Chief role or plans to assume a Chief role, at the Adviser’s discretion, the security may be sold. After a period of time away, if a Founder returns to a Chief role, the security of
that company may be repurchased at the discretion of the Adviser.
 
The Fund is “non-diversified” under the Investment Company Act of 1940 (“1940 Act”) because the fund sets a maximum weight of 7.5% per security so will not commonly meet the requirements of the diversification rule, which requires at least 75% of assets to be composed of securities with a maximum weight of 5%
per security.
 
The Fund is designed for investors who share our long-term fundamental investment philosophy. The philosophy is not about timing the market but about maintaining consistent exposure to the market’s most compelling secular growth stories based on the consistent and timely analysis of objective data across market
cycles. The Adviser recognizes that stocks with high earnings growth and premium valuations relative to peers may be volatile in the short run but benefit from the power of time and innovation longer term. Based on this philosophy, the Fund may not be appropriate for investors with a short-term investment time
horizon (less than 5 years), who have a low tolerance for volatility, or who prefer to invest in stocks trading at discount valuations versus peers.
 
By investing in a Founder Factor strategy, the Fund tends to follow a growth investment style, investing in companies expected to grow sales and earnings at a faster rate than peers, often driven by innovation, market share increases, disruptive ideas, and expanding addressable markets. The Founder Factor tends
to identify Founders, Founder-Led Companies, and Founder-Led Stocks with common enduring characteristics:
 
Founders tend to be irreverent visionaries, inspiring leaders, independent thinkers, charismatic communicators, relentless operators, and courageous problem solvers who persevere through challenges with passion and unwavering commitment. Founders often attract and unite top talent around a compelling
purpose, the moral authority to take bold risks and quickly pivot towards success, and the expert intuition to leverage the unique capabilities of their businesses and teams to create sustained competitive advantages (i.e. economic moats), which have the potential to generate superior risk-adjusted returns over time.
 
Founder-Led Companies tend to challenge the status quo and disrupt industries with groundbreaking ideas and strategies.
 
Founder-Led Companies tend to “grow up” with venture cultures that emphasize speed, scale, innovation, analytics, continuous learning, resilience, and an unrelenting desire to create something new and useful for customers. Founder-Led Companies generally hold more patents, invest more in research and
development (R&D), invest in more capital expenditures (capex), participate in more mergers & acquisitions (M&A), grow sales and earnings at a faster pace, pay fewer dividends, repurchase fewer shares, and run balance sheets with more cash than debt.
 
The Adviser concludes that Founder-Led Stocks are capable of generating superior risk-adjusted returns. Based on our signature Founder Factor investment strategy and growth investment style, respectively, the Fund may be unsuitable for investors who have a risk tolerance inconsistent with this strategy or style.
Prospective investors should carefully consider their financial situation and consult a financial advisor before investing.
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Principal Risks of Investing in the Fund
 
The Shares will change in value, and you could lose money by investing in the Fund. The Fund may not achieve its investment objective. Your investment may not perform as well as similar investments. Therefore, you should carefully consider the following risks before investing in the Fund.
The principal risks of investing in the Fund are listed below in alphabetical order so that you may more easily compare our risks to those of other Funds. Each risk summarized below is considered an important “principal risk” of investing in the Fund, regardless of the order it appears.
 
Authorized Participant Concentration Risk. The Fund relies on a limited number of authorized participants (APs) to engage in creation or redemption transactions, with no obligation for APs to submit orders or maintain an active trading market for Shares. This may result in a diminished trading market, causing
Shares to trade at a premium or discount to the Fund’s NAV, or face trading halts or delisting. The risk is heightened for securities traded outside collateralized settlement systems, where APs may need to post collateral, a capability not all APs possess. If APs exit the business or cannot process creation or
redemption orders, and no other AP steps forward, trading liquidity may be significantly impacted. This risk is further elevated for Funds holding non-U.S. securities, which may have lower trading volumes or face extended market closures or trading halts, potentially hindering the APs’ ability to create or redeem
Creation Units effectively.
 
Cash Transaction Risk. The Fund may use cash for certain creation and redemption transactions instead of in-kind securities, requiring it to sell portfolio investments to meet redemption proceeds. This may trigger capital gains, leading to higher annual capital gain distributions than if in-kind redemptions were used.
Cash transactions may also widen bid-ask spreads or increase premiums/discounts to the Fund’s NAV, and incur additional costs, such as portfolio transaction costs, which could reduce the Fund’s NAV if not offset by authorized participant transaction fees.

Cyber Security Risk. The Fund faces operational risks from cyber security breaches, which may involve unauthorized access, hacking, malicious software, ransomware, or denial-of-service attacks. Such breaches, whether targeting the Fund or its third-party service providers (e.g., adviser, administrator, custodian),
trading counterparties, or issuers in which the Fund invests, could lead to loss of proprietary information, data corruption, operational disruptions, or unauthorized access to confidential data. These incidents may prevent normal business operations, result in regulatory penalties, reputational damage, additional
compliance costs, or financial losses. Cyber security breaches affecting issuers in the Fund’s portfolio may also negatively impact the value of those investments.

Equity Risk. Equity risk is the risk that the value of equity securities, such as common stocks and REIT investments, will decline due to general economic conditions, market dynamics, or company-specific factors. These conditions include changes in interest rates, periods of market turbulence, prolonged economic
decline, or cyclical changes that may depress the price of most or all equities held by the Fund. Additionally, negative investor sentiment toward specific industries or sectors may lead to reduced valuations as investors exit those areas. Equity risk also encompasses challenges faced by large-capitalization companies,
which may adapt more slowly to competitive pressures or have limited growth potential, potentially underperforming other market segments. Issuer-specific risks, such as increased production costs, poor management decisions, lower demand for products or services, or adverse events like unfavorable earnings
reports or failure to make anticipated dividend payments, may cause significant price declines in a company’s stock. While large-capitalization companies are generally less volatile than smaller-capitalization companies, their value may not rise as much, reflecting a trade-off between lower risk and potentially lower
returns.

Foreign Investment Risk. Investments in the securities of companies headquartered outside of the U.S. or with foreign operations carry additional risks compared to the securities of companies that primarily operate in the U.S., including lower market liquidity, higher volatility, less reliable financial information, and
less stringent accounting and auditing standards. Risks also include expropriation, nationalization, political instability, adverse economic developments, dividend withholding, currency restrictions, and higher transaction costs. Companies dealing with countries subject to U.S. or U.N. sanctions, or identified as state
sponsors of terrorism, may face legal constraints or reputational damage, potentially harming their performance and the Fund’s investments.

Industry Concentration Risk. In following its methodology, the Fund may concentrate (invest >25% of its total assets) in securities of issuers operating in a single GICS Industry Group. By concentrating its investments in a GICS Industry Group, the Fund faces more risks than if it were diversified broadly over
numerous industry groups. Such industry-based risks, any of which may adversely affect the companies in which the Fund invests, may include, but are not limited to, the following: general economic conditions or cyclical market patterns that could negatively affect supply and demand in a particular industry group;
competition for resources; adverse labor relations; political or world events; obsolescence of technologies; and increased competition or new product introductions that may affect the profitability or viability of companies in an industry group. In addition, at times, such industry groups may be out of favor and
underperform other industry groups or the market as a whole. The Fund’s investments may be concentrated in the following GICS Industry Groups, each of which carries distinct risks that may adversely affect the Fund’s performance:
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Software Industry Group Risk. Software companies face intense competition, rapid technological innovation, and short product lifecycles, which can lead to product obsolescence and pricing pressure. Significant R&D spending is required to remain competitive, and failure to develop or acquire successful
new products may impair growth. Intellectual property protection is critical; patent disputes, infringement claims, or loss of exclusivity can materially reduce profitability. Many software firms have limited operating histories and are subject to volatile earnings. Cybersecurity threats, data breaches, and
regulatory scrutiny over privacy or antitrust issues may result in substantial costs, fines, or reputational damage.

Semiconductors & Semiconductor Equipment Industry Group Risk. Semiconductor companies are highly cyclical, with demand fluctuating based on global economic conditions, consumer electronics trends, and enterprise spending. Capital-intensive manufacturing requires ongoing investment in
advanced fabrication facilities, and supply chain disruptions—particularly for rare materials or equipment—can halt production. Rapid technological advancement (e.g., smaller process nodes, AI accelerators) shortens product lifecycles and increases obsolescence risk. Geopolitical tensions, export controls,
and trade restrictions may limit access to key markets or customers. High customer concentration (e.g., reliance on a few major foundry clients or device makers) amplifies earnings volatility.

Technology Hardware, Storage & Peripherals Industry Group Risk. Companies in this industry face rapid product obsolescence due to evolving standards in computing, storage, and connectivity. Inventory risk is elevated—excess stock becomes obsolete quickly, while component shortages (especially
semiconductors) can delay launches and erode margins. Intense price competition from low-cost manufacturers and original equipment manufacturers (OEMs) pressures profitability. Shifts toward cloud-based infrastructure and software-defined solutions may reduce demand for traditional hardware. Product
defects, quality issues, or security vulnerabilities can trigger costly recalls, warranty claims, and loss of customer confidence.

IT Services Industry Group Risk. IT services providers are exposed to project execution risks, including cost overruns, scope changes, and client budget cuts during economic slowdowns. Competitive bidding and fixed-price contracts can compress margins. Rapid adoption of cloud, AI, and automation
technologies may disrupt traditional service models, requiring continuous workforce reskilling and technology investment. Dependence on skilled labor makes firms vulnerable to talent shortages, wage inflation, and immigration policy changes. Cybersecurity incidents at client sites or within vendor networks
can lead to liability and reputational harm. Consolidation among clients reduces bargaining power and increases revenue concentration risk.

Electronic Equipment, Instruments & Components Industry Group Risk. Manufacturers in this industry face supply chain complexity and component shortages, particularly for specialized materials and semiconductors. Short product cycles driven by innovation in automation, IoT, and testing equipment
increase R&D and inventory risk. Global trade policies, tariffs, and export controls can disrupt sourcing and raise costs. High customer concentration, especially in industrial, automotive, or medical sectors, exposes firms to demand volatility. Quality control failures or regulatory non-compliance (e.g., safety or
environmental standards) may result in recalls, fines, or loss of certifications.

Communications Equipment Industry Group Risk. Companies developing networking and telecommunications hardware face rapid obsolescence as new standards (e.g., 5G, Wi-Fi 7, optical networking) emerge. Large-scale R&D and capital expenditures are required to support next-generation
infrastructure, with execution risk in product rollout and carrier adoption. Supply chain constraints, particularly for advanced chips and components, can delay shipments. National security concerns and government restrictions on equipment vendors (especially in strategic markets) may limit revenue
opportunities. Patent disputes are frequent, and margin pressure arises from competition with low-cost providers and integrated network operators.

Diversified Financials Industry Group Risk. Diversified Financials face elevated risks from macroeconomic cycles that swing interest rates, credit spreads, and consumer spending—compressing lending margins while volatility hits trading and advisory fees; stringent regulatory oversight (Basel III, CFPB,
SEC) drives compliance costs and caps on fees or leverage; credit and counterparty exposures spike in recessions, with consumer-finance delinquencies and capital-markets inventory losses; market liquidity dries up during stress, amplifying mark-to-market hits; cybersecurity threats target digital-lending
and payment networks; fintech disruptors erode traditional margins in brokerage and lending; and geopolitical tensions or concentrated equity stakes in conglomerates add tail risks—mitigated through revenue diversification, robust capital buffers, advanced analytics, hedging, and selective fintech
partnerships.

Interactive Media & Services Industry Group Risk. Interactive Media & Services is highly exposed to regulatory and antitrust scrutiny over data dominance, privacy, and content moderation, risking multibillion-dollar fines or forced breakups; advertising revenue (~80–90 % of total) cycles with macro
conditions and faces headwinds from cookie deprecation and retail-media shifts; user engagement can evaporate from algorithm missteps or rival innovations; evolving privacy laws (GDPR, CCPA, DMA) curb targeting efficiency; content-liability erosion threatens safe-harbor protections and triggers
advertiser boycotts; infrastructure outages or AI failures disrupt service; and geopolitical bans or local-data mandates fragment scale—offset by diversified ad formats, non-ad revenue streams, heavy trust & safety investment, contextual-targeting pivots, and substantial cash reserves for legal and strategic
flexibility. 
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Initial Public Offering (IPO) Risk. The Fund’s participation in IPOs involves risks due to limited operating histories and less public information, complicating valuation and increasing volatility. IPOs may face speculative trading, oversubscription, or liquidity issues, and post-IPO price declines can occur if fundamentals
weaken or lock-up periods end, leading to insider selling that impacts share prices.

Issuer Risk. The Fund’s investment in at least 95 issuers exposes it to the risk that a decline in a single issuer’s equity value, due to factors like poor management or reduced demand for its goods or services, could negatively impact the Fund’s portfolio value.

Large Shareholder Risk. Large shareholders, including Authorized Participants, may hold substantial Fund Shares and are not required to maintain their investment. Large redemptions could affect the Fund’s NAV, liquidity, and brokerage costs, leading to tax consequences or hindering the Fund’s ability to achieve
its investment strategy.

Management Risk. As an actively managed ETF, the Fund’s performance depends on the Adviser’s ability to implement its investment strategies effectively. The loss of key personnel or ineffective management could adversely affect the Fund’s performance. The Adviser, being newly formed, lacks experience
managing an ETF, which may limit its effectiveness and impact the Fund’s performance.

Market Disruption Risk. Geopolitical tensions, conflicts, terrorism, policy changes, sanctions, tariffs, or trade disputes may impact the Fund’s NAV, global markets, volatility, liquidity, and investor confidence, with unpredictable effects on the Fund’s performance.

Market Risk. The Fund’s securities are subject to market fluctuations driven by economic downturns, natural disasters, public health crises, wars, or terrorism, which may increase premiums or discounts to the Fund’s NAV. Strained U.S.-foreign relations, sanctions, or tariffs may also adversely affect issuers,
impacting the Fund’s performance.

Market Trading Risk. The Fund faces risks from a potential lack of an active market for Shares, secondary market trading losses, or disruptions in the creation/redemption process. Stressed market conditions may reduce liquidity, cause trading halts, or lead to Shares trading at a premium or discount to NAV,
potentially resulting in significant losses or portfolio rebalancing challenges.

New Fund Risk. As a recently organized investment company, the Fund lacks an extensive operating history, limiting the track record available for prospective investors to evaluate.

Non-Diversified Fund Risk. As a non-diversified fund, the Fund may invest a greater portion of its assets in individual issuers, leading to greater price volatility and performance impacts from a small number of issuers compared to a diversified fund.

Operational Risk. The Fund faces operational risks from human errors, processing issues, technology failures, or errors by service providers or counterparties. While controls and procedures aim to mitigate these risks, they may not address all potential issues, potentially leading to disruptions or losses.

Shares May Trade at Prices Different than NAV. Shares trade on a stock exchange at prices at, above or below the Fund’s most recent NAV. The Fund’s NAV is calculated at the end of each business day and fluctuates with changes in the market value of the Fund’s holdings. The trading price of the Shares
fluctuates continuously throughout trading hours on the exchange, based on both the relative market supply of, and demand for, the Shares and the underlying value of the Fund’s portfolio holdings. As a result, the trading prices of the Shares may deviate from the Fund’s NAV. ANY OF THESE FACTORS, AMONG
OTHERS, MAY LEAD TO THE SHARES TRADING AT A PREMIUM OR DISCOUNT TO NAV.

Small- and Medium-Capitalization Companies Risk. Small- and medium-capitalization companies may be more volatile and more likely than large- capitalization companies to have narrower product lines, fewer financial resources, less management depth and experience and less competitive strength. Returns on
investments in securities of small- and medium-capitalization companies could trail the returns on investments in securities of large-capitalization companies.

Performance
As of the date of this prospectus, the Fund has not commenced operations and therefore does not have a performance history. Once available, the Fund’s performance information will be accessible on the Fund’s website at www.FounderETFs.com and will provide some indication of the risks of investing in the Fund.
 
Management of the Fund
Investment Adviser. Founder ETFs, LLC (the “Adviser”).
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Portfolio Managers
The following individuals are primarily responsible for the day-to-day management of the Fund’s portfolio:
 
Name Title Date Began Managing the Fund
Michael Monaghan Portfolio Manager & Partner of the Adviser Since inception in 2025
 
Purchase and Sale of Shares
Individual Shares of the Fund may only be purchased and sold in Secondary Market transactions through brokers and may not be purchased or redeemed directly with the Fund. Shares of the Fund are listed for trading on Cboe BZX Exchange, Inc. Because Shares trade at market prices rather than NAV, Shares of
the Fund may trade at a price greater than (premium) or less than (discount) NAV.
 
Investors may incur costs attributable to the difference between the highest price a buyer is willing to pay to purchase Shares (bid) and the lowest price a seller is willing to accept for Shares (ask) when buying or selling Shares in the secondary market (the “bid-ask spread”). Recent information about the Fund,
including its NAV, market price, premiums and discounts, and bid-ask spreads is available on the Fund’s website at www.FounderETFs.com.
 
The Fund will issue and redeem Shares at NAV, only with Authorized Participants, and only in a large, specified number of Shares called a “Creation Unit” or multiples thereof with certain large institutional investors. A Creation Unit consists of 10,000 Shares. Creation Unit transactions are principally conducted in
exchange for the deposit or delivery of specific securities specified by the Fund and distributed to the Authorized Participants via the NSCC Portfolio Composition File (“PCF”). Except when aggregated in Creation Units, the Shares are not redeemable securities of the Fund.
 
Tax Information
The Fund’s distributions will generally be taxed as ordinary income or capital gains. Investors should consult their tax advisors about specific situations.
 
Payments to Broker-Dealers and Other Financial Intermediaries
No Rule 12b-1 fees are currently paid, and the Fund does not currently intend to pay such fees. Any Rule 12b-1 fees, if implemented, would be covered by the Fund’s unitary management fee of 0.75% per annum, as described in the “Fees and Expenses” section, and would not result in additional costs to
shareholders. Before any Rule 12b-1 fees are paid, the Board of Trustees of the Founder Funds Trust would approve the amount and payment of the fee, and the Fund will provide 60 days’ notice to shareholders.
 
If you purchase Shares of the Fund through a broker-dealer or other financial intermediary (such as a bank), the Fund’s Adviser, distributor or their affiliates may pay the intermediary for certain Fund-related activities, including servicing or marketing, educational, promotional or other initiatives related to the sale or
promotion of Shares. These payments, sometimes called “revenue sharing,” are made from the Adviser’s own resources, including profits from fees received from the Fund, and may create a conflict of interest by influencing the broker-dealer or other intermediary and your salesperson or financial adviser to
recommend the Fund over another investment. Ask your salesperson or financial adviser for more details about any such payments it receives or visit your financial intermediary’s website for more information.
 
 

Additional Information About the Fund’s Strategies and Risks
Principal Risks of Investing in the Fund
The following provides additional information regarding certain of the principal risks identified under “Principal Risks of Investing in the Fund” in the Fund’s “Summary Information” section. The principal risks of investing in the Fund are listed below in alphabetical order so that you may more easily compare our risks to
those of other Funds. Each risk summarized below is considered an important “principal risk” of investing in the Fund, regardless of the order it appears. Any of these risks may impact the Fund’s NAV which could result in the Fund trading at a premium, par, or discount to NAV:

Authorized Participant Concentration Risk. Only APs may engage in creation or redemption transactions directly with the Fund. The Fund has a limited number of institutions that may act as APs, and such APs have no obligation to submit creation or redemption orders. Consequently, there is no assurance that
APs will establish or maintain an active trading market for the Shares. The risk may be heightened to the extent that securities held by the Fund are traded outside a collateralized settlement system. In that case, APs may be required to post collateral on certain trades on an agency basis (i.e., on behalf of other
market participants), which only a limited number of APs may be able to do. In addition, to the extent that APs exit the business or are unable to proceed with creation or redemption orders with respect to the Fund and no other AP is able to step forward to create or redeem Creation Units, this may result in a
significantly diminished trading market for Shares, and Shares may be more likely to trade at a premium or discount to NAV and to face trading halts or delisting.
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Cash Transaction Risk. ETFs generally are able to make in-kind redemptions and avoid being taxed on gains of the distributed portfolio securities at the Fund level. To the degree that the Fund effects redemptions partially for cash, rather than principally for in-kind securities, it may be required to sell portfolio
securities in order to obtain the cash needed to distribute redemption proceeds. The Fund may recognize a capital gain or incur brokerage costs on these sales that might not have been incurred if the Fund had made a redemption in-kind. To the extent any transaction costs are not offset by transaction fees imposed
on APs, such costs may decrease the Fund’s NAV. These costs may also decrease the tax efficiency of the Fund compared to ETFs that utilize an in-kind redemption process, and there may be a substantial difference in the after-tax rate of return between the Fund and conventional ETFs.

Cyber Security Risk. With the increased use of technologies such as the Internet to conduct business, the Fund, like all companies, may be susceptible to operational, information security and related risks. Cybersecurity incidents involving the Fund and its service providers (including, without limitation, the Adviser,
fund accountant, custodian, transfer agent and financial intermediaries) have the ability to cause disruptions and impact business operations, potentially resulting in financial losses, impediments to trading, the inability of Fund shareholders to transact business, violations of applicable privacy and other laws, regulatory
fines, penalties, reputational damage, reimbursement or other compensation costs, or additional compliance costs. Similar adverse consequences could result from cybersecurity incidents affecting issuers of securities in which the Fund invests, counterparties with which the Fund engages, governmental and other
regulatory authorities, exchanges and other financial market operators, banks, brokers, dealers, insurance companies, other financial institutions, and other parties. The Fund and its shareholders could be negatively impacted as a result.

Equity Risk. Equity risk is the risk that the value of equity securities, including common stock or REIT investments in the Fund, will fall. The value of an equity security may fall due to changes in general economic conditions that impact the market as a whole and that are not industry- or company- specific. These
conditions include changes in interest rates, specific periods of overall market turbulence or instability, or general and prolonged periods of economic decline and cyclical change. An issuer’s common stock in particular may be especially sensitive to, and more adversely affected by, these general movements in the
stock market; it is possible that a drop in the stock market may depress the price of most or all of the common stocks that the Fund holds. In addition, equity risk includes the risk that investor sentiment toward, and perceptions regarding, one or more particular industries or economic sectors will become negative,
resulting in those investors exiting their investments in those industries, which could cause a reduction in the value of companies in those industries or sectors more broadly. Equity risk also includes the risk of large-capitalization companies, which may adapt more slowly to new competitive challenges or may be more
mature and subject to more limited growth potential and, consequently, may underperform other segments of the equity market or the market as a whole. Price changes of equity securities may occur in a particular region, industry, or sector of the market, and as a result, the value of an issuer’s common stock may fall
solely because of factors, such as increases in production costs, that negatively impact other companies in the same industry or in a number of different industries. Equity risk also includes the financial risks of a specific company, including that the value of the company’s securities may fall as a result of factors directly
relating to that company, such as decisions made by its management or lower demand for the company’s products or services. In particular, the common stock of a company may decline significantly in price over short periods of time. For example, an adverse event, such as an unfavorable earnings report, may
depress the value of common stock; similarly, the common stock of an issuer may decline in price if the issuer fails to make anticipated dividend payments because, among other reasons, the issuer experiences a decline in its financial condition. Large-capitalization companies tend to go in and out of favor based on
market and economic conditions. Large-capitalization companies generally are less volatile than companies with smaller market capitalizations. In exchange for this potentially lower risk, the value of large capitalization companies may not rise as much as that of smaller-capitalization companies.

Foreign Investment Risk. Investments in foreign securities involve risks that are beyond those associated with investments in U.S. securities. Fluctuations in the value of the U.S. dollar relative to the values of other currencies may adversely affect investments in foreign securities, and foreign securities may have
relatively low market liquidity, decreased publicly available information about issuers, and inconsistent and potentially less stringent accounting, auditing and financial reporting requirements and standards of practice, including recordkeeping standards, comparable to those applicable to domestic issuers. Foreign
securities also are subject to the risks of expropriation, nationalization or other adverse political or economic developments and the difficulty of enforcing obligations in other countries. Each country has different laws specific to that country that impact investment, which may increase the risks to which investors are
subject. Country-specific rules or legislation addressing investment-related transactions may inhibit or prevent certain transactions from transpiring in a particular country. From time to time, certain companies in which the Fund invests may operate in, or have dealings with, countries subject to sanctions or embargoes
imposed by the U.S. government and the United Nations or in countries the U.S. government has identified as state sponsors of terrorism. One or more of these companies may be subject to constraints under U.S. law or regulations that could negatively affect the company’s performance.
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Industry Concentration Risk. In following its methodology, the Fund may concentrate (invest >25% of its total assets) in securities of issuers operating in a single GICS Industry Group. By concentrating its investments in a GICS Industry Group, the Fund faces more risks than if it were diversified broadly over
numerous industry groups. Such industry-based risks, any of which may adversely affect the companies in which the Fund invests, may include, but are not limited to, the following: general economic conditions or cyclical market patterns that could negatively affect supply and demand in a particular industry group;
competition for resources; adverse labor relations; political or world events; obsolescence of technologies; and increased competition or new product introductions that may affect the profitability or viability of companies in an industry group. In addition, at times, such industry groups may be out of favor and
underperform other industry groups or the market as a whole. Information about the Fund’s exposure to a particular industry group (as applicable) will be available in the Fund’s Annual and Semi-Annual Reports to Shareholders, on the Fund’s website, and on required forms filed with the SEC.

Capital Markets Industry Risk. Firms in capital markets face cyclical volatility tied to macroeconomic factors, interest rates, and investor sentiment. Reduced market activity during economic downturns can lower trading volumes and fees. Higher interest rates may increase borrowing costs and reduce deal flow.
Regulatory changes or new standards (e.g., Basel III/IV) can affect capital requirements and profitability. Market dislocation or abrupt volatility in asset prices can lead to credit losses or risk exposure. Finally, competition – especially from fintech firms – and reputational risk from misconduct or system outages pose
critical threats.

Financial Services Industry Risk. Financial services companies are exposed to credit, market, liquidity, and operational risks. Economic downturns can increase loan defaults, reduce deal volumes, and diminish customer demand. Interest rate volatility affects net interest margins and investment income. Regulatory
and compliance costs continue to rise from capital rules to consumer protection laws potentially limiting profitability. Cybersecurity threats, fraud, and system failures can result in material losses and reputational harm. Competition from fintech disruptors adds further pressure.

Interactive Media & Services Industry Risk. This fast-evolving sector faces technology disruption and shifting consumer trends. Companies must heavily invest in platform development, user growth, and content acquisition. Advertising-based revenue models are susceptible to ad market contraction. User privacy
and data regulations may constrain targeting abilities. There is intense competition from global platforms and new entrants. Additionally, moderation and community-management challenges risk regulatory or reputational backlash. Rapid changes in algorithms or content distribution can materially impact engagement
and monetization.

Semiconductors & Semiconductor Equipment Industry Risk. Semiconductor firms are subject to cyclical demand, capital-intensive capacity expansion, and rapid technological change. R&D and manufacturing costs are extremely high. Supply chain disruptions such as raw material or equipment shortages can
reduce output. Intense global competition may lead to pricing pressures and margin erosion. Geopolitical risks, export restrictions, and trade policy can limit market access. Client concentration or reliance on a few major customers exposes firms to significant earnings volatility.

Software Industry Risk. The software industry can be significantly affected by intense competition, aggressive pricing, technological innovations, and product obsolescence. Companies in the software industry are subject to significant competitive pressures, such as aggressive pricing, new market entrants,
competition for market share, short product cycles due to an accelerated rate of technological developments and the potential for limited earnings or falling profit margins. Software companies also face the risks that new services, equipment or technologies will not be accepted by consumers and businesses or will
become rapidly obsolete. These factors can affect the profitability of these companies and, as a result, the value of their securities. Also, patent protection is integral to the success of many companies in this industry, and profitability can be affected materially by, among other things, the cost of obtaining (or failing to
obtain) patent approvals, the cost of litigating patent infringement and the loss of patent protection for products, which significantly increases pricing pressures and can materially reduce profitability with respect to such products. In addition, many software companies have limited operating histories. Prices of these
companies’ securities historically have been more volatile than other securities, especially over the short term.

Initial Public Offering Risk. The Fund may participate in IPOs, which are investments in securities trading for the first time on an exchange. Businesses that offer IPO allocations often have limited operating histories and lack an established track record. Less public information may be available for recently public
companies compared to established ones. This lack of transparency can make it harder to assess prospectus and valuation, increasing risk. IPO securities are considered “unseasoned” and may be subject to price volatility and speculative trading. Share prices can fluctuate significantly, especially after the IPO, driven
by factors like market sentiment, market hype, or limited supply. IPOs meeting the Adviser’s proprietary investment criteria can be oversubscribed, and the Adviser’s bid price may fall below the cut-off price, resulting in no allotment. An allocation is not guaranteed. Liquidity can also be a concern, making it difficult to
sell shares at a desired price. Not all IPOs perform well. If fundamentals do not support the initial price, the stock price may decline. Some IPOs may face challenges or not meet expectations, leading to underperformance. As lock- up periods expire, insider or private investor selling activity can potentially lower the
share price.

Issuer Risk. As the Fund may invest in a minimum of 95 issuers, it is subject to the risk that the value of the Fund’s portfolio may decline due to a decline in value of the equity securities of particular issuers. The value of an issuer’s equity securities may decline for reasons directly related to the issuer, such as
management performance and reduced demand for the issuer’s goods or services.
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Issuer-Specific Changes Risk. The performance of the Fund depends on the performance of individual securities to which the Fund has exposure. The value of an individual security or particular type of security may be more volatile than the market as a whole and may perform worse than the market as a whole,
causing the value of its securities to decline. Poor performance may be caused by a Founder stepping down, stepping away, or retiring from the business, poor management decisions, competitive pressures, changes in technology, expiration of patent protection, disruptions in supply, labor problems or shortages,
corporate restructurings, fraudulent disclosures, or other factors. Issuers may, in times of distress or at their own discretion, decide to reduce or eliminate dividends, which may also cause their stock prices to decline.

Large Shareholder Risk. Certain shareholders, including a third party investor, the Adviser or an affiliate of the Adviser, an AP, a lead market maker, or another entity, may from time to time own a substantial amount of Shares or may invest in the Fund and hold its investment for a limited period of time solely to
facilitate the commencement of the Fund or to facilitate the Fund achieving a specified size or scale. There can be no assurance that any large shareholder would not redeem its investment. Dispositions of a large number of Shares by these shareholders may adversely affect the Fund’s liquidity and net assets to the
extent such transactions are executed directly with the Fund in the form of redemptions through an AP, rather than executed in the secondary market. These redemptions may also force the Fund to sell portfolio securities when it might not otherwise do so, which may negatively impact the Fund’s NAV and increase
the Fund’s brokerage costs. Further, such sales may accelerate the realization of taxable income or gains to shareholders, or the Fund may be required to sell its more liquid Fund investments to meet a large redemption, in which case the Fund’s remaining assets may be less liquid, more volatile, and more difficult to
price. To the extent the Fund permits cash purchases, large purchases of Shares may adversely affect the Fund’s performance to the extent that the Fund is delayed in investing new cash and is required to maintain a larger cash position than it ordinarily would. To the extent these large shareholders transact in
shares on the secondary market, such transactions may account for a large percentage of the trading volume on the Fund’s exchange and may, therefore, have a material upward or downward effect on the market price of the Shares. To the extent the Fund permits redemptions in cash, the Fund may hold a relatively
large proportion of its assets in cash in anticipation of large redemptions, diluting its investment returns.

Management Risk. The Fund is subject to management risk because a portion of its portfolio is actively managed. In particular, in managing the Fund’s proprietary fundamental methodology, the Adviser applies investment techniques and risk analyses in making investment and asset allocation decisions for the
Fund, but there can be no guarantee that these actions will produce the desired results. The Adviser is a newly formed entity and has no experience with managing an exchange-traded fund, which may limit the Adviser’s effectiveness.

Market Disruption Risks. Headlines, conflict, geopolitical tension, political tension, threats, acts of war or terrorism, or changes to policies, laws, sanctions, tariffs, trade agreements, or regulations between countries or in a geographic region may adversely impact the Fund’s NAV or the global economy, financial
markets, volatility, liquidity, and confidence, and cannot be predicted.

Market Risk. The Fund’s holdings are subject to market fluctuations, and the Fund could lose money due to short-term market movements and over longer periods during market downturns. You should anticipate that the value of Shares will decline, more or less, in correlation with any decline in value of the holdings
in the Fund’s portfolio. The value of a security may decline due to general market conditions, economic trends or events that are not specifically related to the issuer of the security or due to factors that affect a particular industry or group of industries. During a general downturn in the securities markets, multiple asset
classes may be negatively affected. Additionally, economies and financial markets throughout the world have become increasingly interconnected, increasing the likelihood that events or conditions in one region or country will adversely affect markets or issuers in other regions or countries. Natural or environmental
disasters, widespread disease or other public health issues, war, military conflicts, acts of terrorism, changes in trade regulation, including tariffs or economic sanctions, economic crises or other events could result in increased premiums or discounts to the Fund’s NAV. Strained relations between the U.S. and foreign
countries may adversely affect U.S. and foreign issuers. A decrease in U.S. imports or exports, changes in trade regulations, including the imposition of tariffs or other economic sanctions on traditional allies or adversaries and their responses thereto, inflation, or an economic recession in the U.S. may have a material
adverse affect on the U.S. economy, global financial markets as a whole and the securities to which the Fund has exposure. Proposed and adopted policy and legislative actions in the U.S. may impact many aspects of financial and other regulations and may have a significant effect, including potentially adversely, on
U.S. markets generally and the value of certain securities. The continued maintenance of elevated debt levels by the U.S. government as projected by governmental agencies and non-governmental organizations, or the imposition of U.S. austerity measures, could potentially constrain future economic growth and the
ability to effectively respond to economic downturns. If these trends were to continue, they could adversely impact the U.S. economy, global financial markets as a whole and the securities in which the Fund invests.
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Market Trading Risk. The Fund faces numerous market trading risks, including losses from trading in secondary markets, periods of high volatility and disruption in the creation/redemption process of the Fund. Although Shares are listed for trading on a securities exchange, there can be no assurance that an active
trading market for Shares will develop or be maintained by market makers or APs, that Shares will continue to trade on any such exchange or that Shares will continue to meet the requirements for listing on an exchange. Any of these factors, among others, may lead to the Shares trading at a premium or discount to
the Fund’s NAV. As a result, an investor could lose money over short or long periods. Further, the Fund may experience low trading volume and wide bid/ask spreads. Bid/ask spreads vary over time based on trading volume and market liquidity (including for the underlying securities held by the Fund) and are
generally lower if Shares have more trading volume and market liquidity and higher if Shares have little trading volume and market liquidity. In stressed market conditions, the market for Shares may become less liquid in response to deteriorating liquidity in the markets for the Fund’s portfolio holdings, which may
cause a variance in the market price of Shares and their underlying NAV. In addition, an exchange or market may issue trading halts on specific securities or financial instruments. As a result, the ability to trade certain securities or financial instruments may be restricted, which may disrupt the Fund’s
creation/redemption process, potentially affect the price at which Shares trade in the secondary market, or result in the Fund being unable to trade certain securities or financial instruments at all. In these circumstances, the Fund may be unable to rebalance its portfolio, may be unable to accurately price its
investments or may incur substantial trading losses.

New Fund Risk. Each Fund is a recently organized management investment company with no operating history. As a result, prospective investors do not have an extensive track record or history on which to base their investment decisions.

Non-Diversified Fund Risk. Because the Fund is considered non-diversified and can invest a greater portion of its assets in securities of individual issuers than a diversified fund, changes in the market value of a single investment could cause greater fluctuations in Share price than would occur in a diversified fund.
This may increase the Fund’s volatility and cause the performance of a relatively small number of issuers to have a greater impact on the Fund’s performance.

Operational Risk. The Fund is exposed to operational risks arising from a number of factors, including, but not limited to, human error, processing and communication errors, errors of the Fund’s service providers, counterparties or other third parties, failed or inadequate processes and technology or systems failures.
The Fund and the Adviser seek to reduce these operational risks through controls and procedures. However, these measures do not address every possible risk and may be inadequate to address these risks.

Shares May Trade at Prices Different than NAV. Shares trade on a stock exchange at prices at, above or below the Fund’s most recent NAV. The Fund’s NAV is calculated at the end of each business day and fluctuates with changes in the market value of the Fund’s holdings. The trading price of the Shares
fluctuates continuously throughout trading hours on the exchange, based on both the relative market supply of, and demand for, the Shares and the underlying value of the Fund’s portfolio holdings. As a result, the trading prices of the Shares may deviate from the Fund’s NAV. ANY OF THESE FACTORS, AMONG
OTHERS, MAY LEAD TO THE SHARES TRADING AT A PREMIUM OR DISCOUNT TO NAV.

The Adviser cannot predict whether the Shares will trade below, at, or above the Fund’s NAV. Exchange prices are not expected to correlate exactly with the Fund’s NAV due to timing reasons, supply and demand imbalances and other factors. In addition, disruptions to creations and redemptions, including disruptions
at market makers, APs, or other market participants, or periods of significant market volatility or stress, may result in trading prices for the Shares that differ significantly from the value of the Fund’s underlying holdings, with the result that investors may pay significantly more or receive significantly less than the
underlying value of the Shares bought or sold. This can be reflected as a spread between the bid and ask prices for the Fund quoted during the day or a premium or discount in the closing price from the Fund’s NAV. Additionally, APs may be less willing to create or redeem the Shares if there is a lack of an active
market for such Shares or the Fund’s underlying investments, which may contribute to the Shares trading at a premium or discount.

Unlike conventional passive ETFs, the Fund is not an index fund. The Fund is actively managed and does not seek to replicate the performance of a specified index across its entire portfolio. Index-based ETFs generally have traded at prices that closely correspond to NAV per share. Given the high level of
transparency of the Fund’s holdings, the Adviser believes that the trading experience of the Fund should be similar to that of index-based ETFs. However, there can be no assurance as to whether or the extent to which the Shares will trade at premiums or discounts to NAV.

Small- and Medium-Capitalization Companies Risk. A Fund may invest in small- and medium-capitalization companies and, therefore, will be subject to certain risks associated with small- and medium-capitalization companies. These companies are often subject to less analyst coverage and may be in early and
less predictable periods of their corporate existences, with little or no record of profitability. In addition, these companies often have greater price volatility, lower trading volume, and less liquidity than larger more established companies. Small- and medium-capitalization companies tend to have smaller revenues,
narrower product lines, less management depth and experience, smaller shares of their product or service markets, fewer financial resources, and less competitive strength than large-capitalization companies. Returns on investments in securities of small- and medium- capitalization companies could trail the returns
on investments in securities of larger capitalization companies.
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Non-Principal Investment Strategies
The Fund may hold securities of unaffiliated money market funds. The Fund’s investment objective is a non-fundamental policy that the Board of the Trust may change without shareholder approval upon 60 days’ prior written notice to shareholders. The fundamental and non-fundamental policies of the Fund are
included in the Fund’s Statement of Additional Information (“SAI”), a document that includes more detailed information about the Fund and its operations, under the section “Investment Restrictions.”
 
Borrowing Money
The Fund may borrow money up to the limits included in the Fund’s SAI under the section “Investment Restrictions.”
 
Securities Lending
The Fund may lend its portfolio securities to brokers, dealers, and other financial institutions. In connection with such loans, the Fund receives liquid collateral equal to at least 102% of the value of the loaned portfolio securities. This collateral is marked-to-market on a daily basis.
 
Additional Risks of Investing in the Fund
The Fund may also be subject to certain other non-principal risks associated with its investments and investment strategies. The following provides additional non-principal risk information regarding investing in the Fund. The risks are listed in alphabetical order so that you may more easily compare our risks to those
of other Funds. Each risk summarized below is considered an important risk of investing in the Fund, regardless of the order it appears:
 
Leverage Risk. To the extent that the Fund borrows money, it may be leveraged. Leveraging generally exaggerates the effect on NAV of any increase or decrease in the market value of the Fund’s portfolio securities. Borrowing creates interest expenses and other expenses (e.g., commitment fees) for the Fund that
affect the Fund’s performance. Interest expenses are excluded from the Fund expenses borne by the Adviser under the unitary management fee.
 
Money Market Funds Risk. Money market funds are subject to management fees and other expenses, and the Fund’s investments in money market funds will cause it to bear proportionately the costs incurred by the money market funds’ operations while simultaneously paying its own management fees and
expenses. An investment in a money market fund is not a bank account and is not insured or guaranteed by the Federal Deposit Insurance Corporation or any other government agency; it is possible to lose money by investing in a money market fund. To the extent that the Fund invests in money market funds, the
Fund will be subject to the same risks that investors experience when investing in money market funds. These risks may include the impact of significant fluctuations in assets as a result of the cash sweep program or purchase and redemption activity in those funds. Money market funds are open-end registered
investment companies that historically have traded at a stable $1.00 per share price. However, money market funds that do not meet the definition of a “retail money market fund” or “government money market fund” under the 1940 Act are required to transact at a floating NAV per share (i.e., in a manner similar to
how all other non-money market mutual funds transact), instead of at a $1.00 stable share price.
 
Money market funds may also impose liquidity fees in certain circumstances, including times of market stress or heavy redemptions. If the Fund invested in a money market fund with a floating NAV, the impact on the trading and value of the money market instrument may negatively affect the Fund’s return potential.
 
Natural Disaster/Epidemic Risk. Natural or environmental disasters, such as earthquakes, fires, floods, hurricanes, tsunamis and other weather- related phenomena, along with widespread disease, including pandemics and epidemics, have been and may be highly disruptive to economies and markets, adversely
impacting individual companies, sectors, industries, markets, currencies, interest and inflation rates, credit ratings, investor sentiment, and other factors affecting the Fund’s NAV. Additionally, if a sector with a high weighting relative to the weighting of other sectors is negatively impacted to a greater extent by such
events, the Fund may experience heightened volatility. Given the interdependence among global economies and markets, conditions in one country, market, or region may adversely affect markets, issuers, or foreign exchange rates in other countries, including the U.S. Any such events could have a significant
adverse impact on the value of the Fund’s investments.
 
Securities Lending Risk. Securities lending involves a risk of loss because the borrower may fail to return the securities in a timely manner or at all. If the Fund lends its securities and is unable to recover the securities loaned, it may sell the collateral and purchase a replacement security in the market. Lending
securities entails a risk of loss to the Fund if and to the extent that the market value of the loaned securities increases and the collateral is not increased accordingly. Any cash received as collateral for loaned securities will be invested in an affiliated money market fund. This investment is subject to market
appreciation or depreciation and the Fund will bear any loss on the investment of its cash collateral.
 
Temporary Defensive Strategies Risk. The Fund may take a temporary defensive position and hold up to 100% of assets in cash or cash equivalents, including money market funds, if there are inadequate investment opportunities available due to adverse market, economic, political or other conditions, or atypical
circumstances such as unusually large cash inflows or redemptions. Doing so could help the Fund avoid losses in the event of falling market prices and provide liquidity to make additional investments but may mean lost investment opportunities in a period of rising market prices. During these periods, the Fund may
not achieve its investment objective.
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Trading Issues Risk. Investors buying or selling Shares in the secondary market may pay brokerage commissions or other charges, which may be a significant proportional cost for investors seeking to buy or sell relatively small amounts of Shares. Moreover, trading in Shares on U.S. Exchanges (the “Exchanges”)
may be halted due to market conditions or for reasons that, in the view of the Exchange, make trading in Shares inadvisable. In addition, trading in Shares on the Exchange is subject to trading halts caused by extraordinary market volatility pursuant to the Exchange’s “circuit breaker” rules. There can be no assurance
that the requirements of the Exchange necessary to maintain the listing of the Fund will continue to be met or will remain unchanged. Foreign exchanges may be open on days when Shares are not priced, and therefore, if the Fund holds securities that are primarily listed on such exchanges, the value of such
securities in the Fund’s portfolio may change on days when shareholders will not be able to purchase or sell Shares.
 

Portfolio Holdings
The Fund’s holdings are disclosed daily on its website at www.FounderETFs.com. Prior to the opening of trading on the Fund’s primary listing exchange, which is normally at 9:30 a.m. Eastern Standard Time, the Fund will publish a list of the securities (by name, CUSIP, and quantity), that constitute a creation basket,
as well as any estimated “balancing amount.” This disclosure is also disseminated through the National Securities Clearing Corporation (NSCC), a subscription-based service. Changes in the Fund’s portfolio are generally announced at or after market close. The Fund also discloses complete portfolio holdings in
quarterly regulatory filings.

The Fund’s website includes the following information:

· Complete portfolio holdings, and for each security, the ticker symbol, CUSIP, and the quantity and weight of such security in the Fund;
· The current NAV per share, market price, and premium/discount, each as of the end of the prior business day;
· A table showing the number of days that the Fund shares traded at a premium or discount during the most recently completed fiscal year and quarter (or for the life of the fund for new Funds);
· A line graph showing the Fund’s premiums or discounts for the most recently completed calendar year and calendar quarter (or for the life of the fund for new funds); and
· The median bid/ask spread for the Fund on a rolling 30-day basis.

 
A complete description of the Trust’s policies and procedures with respect to the disclosure of the Fund’s portfolio holdings is available in the Fund’s SAI, which is available at www.FounderETFs.com.
 

Continuous Offering
The method by which Creation Units are purchased and traded may raise certain issues under applicable securities laws. Because new Creation Units are issued and sold by the Fund on an ongoing basis, at any point a “distribution,” as such term is used in the Securities Act, may occur. Broker-dealers and other
persons are cautioned that some activities on their part may, depending on the circumstances, result in their being deemed participants in a distribution in a manner which could render them statutory underwriters and subject them to the prospectus delivery and liability provisions of the Securities Act. For example, a
broker-dealer firm or its client may be deemed a statutory underwriter if it takes Creation Units after placing an order with the Distributor, breaks them down into individual Shares, and sells such Shares directly to customers, or if it chooses to couple the creation of a supply of new Shares with an active selling effort
involving solicitation of Secondary Market demand for Shares. A determination of whether one is an underwriter for purposes of the Securities Act must take into account all the facts and circumstances pertaining to the activities of the broker-dealer or its client in the particular case, and the examples mentioned above
should not be considered a complete description of all the activities that could lead to categorization as an underwriter.

Broker-dealer firms should also note that dealers who are not “underwriters” but are effecting transactions in Shares, whether or not participating in the distribution of Shares, are generally required to deliver a prospectus. This is because the prospectus delivery exemption in Section 4(a)(3) of the Securities Act is not
available with respect to such transactions as a result of Section 24(d) of the 1940 Act. As a result, broker dealer-firms should note that dealers who are not underwriters but are participating in a distribution (as contrasted with ordinary Secondary Market transactions) and thus dealing with Shares that are part of an
over-allotment within the meaning of Section 4(a)(3)(a) of the Securities Act would be unable to take advantage of the prospectus delivery exemption provided by Section 4(a)(3) of the Securities Act. Firms that incur a prospectus delivery obligation with respect to Shares of the Fund are reminded that under Rule 153
of the Securities Act, a prospectus delivery obligation under Section 5(b)(2) of the Securities Act owed to an exchange member in connection with a sale on the Exchange is satisfied by the fact that such Fund’s prospectus is available at the Exchange upon request. The prospectus delivery mechanism provided in
Rule 153 is only available with respect to transactions on an exchange.
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Creation and Redemption of Creation Units
 
The Fund issues and redeems Shares only in bundles of a specified number of Shares. These bundles are known as “Creation Units.” For the Fund, a Creation Unit is comprised of 10,000 Shares. The number of Shares in a Creation Unit will not change, except in the event of a share split, reverse split, or similar
revaluation. The Fund cannot issue fractional Creation Units. To purchase or redeem a Creation Unit, you must be an Authorized Participant, or you must do so through a broker, dealer, bank, or other entity that is an Authorized Participant. An Authorized Participant is a member or participant of a clearing agency
registered with the SEC, which has a written agreement with the Fund or one of its service providers that allows the Authorized Participant to place orders for the purchase and redemption of Creation Units. It is expected that only large institutional investors will purchase and redeem Shares directly from the Fund in
the form of Creation Units. In turn, it is expected that institutional investors who purchase Creation Units will break up their Creation Units and offer and sell individual Shares in the Secondary Market.
 
Retail investors may acquire Shares in the Secondary Market (not from the Fund) through a broker or dealer. Shares are listed on the Exchange and are publicly traded. For information about acquiring Shares in the Secondary Market, please contact your broker or dealer. If you want to sell Shares in the Secondary
Market, you must do so through your broker or dealer.
 
When you buy or sell Shares in the Secondary Market, your broker or dealer may charge you a commission, market premium or discount or other transaction charge, and you may pay some or all of the spread between the bid and the offered price for each purchase or sale transaction. Unless imposed by your broker
or dealer, there is no minimum dollar amount you must invest and no minimum number of Shares you must buy in the Secondary Market. In addition, because transactions in the Secondary Market occur at market prices, you may pay more than NAV when you buy Shares and receive less than NAV when you sell
those Shares.
 
The creation and redemption processes discussed above are summarized, and such summary only applies to shareholders who purchase or redeem Creation Units (they do not relate to shareholders who purchase or sell Shares in the Secondary Market). Authorized Participants should refer to their Participant
Agreements for the precise instructions that must be followed in order to create or redeem Creation Units.
 

Buying and Selling Shares in the Secondary Market
 
Most investors will buy and sell Shares of the Fund in Secondary Market transactions through brokers. Shares of the Fund will be listed for trading on the Secondary Market on the Exchange. Shares can be bought and sold throughout the trading day like other publicly traded shares. There is no minimum investment.
Although Shares are generally purchased and sold in “round lots” of 100 Shares, brokerage firms typically permit investors to purchase or sell Shares in smaller “odd lots” at no per-Share price differential. When buying or selling Shares through a broker, you will incur customary brokerage commissions and charges,
and you may pay some or all of the spread between the bid and the offered price in the Secondary Market on each leg of a round trip (purchase and sale) transaction.
 
Share prices are reported in dollars and cents per Share. For information about buying and selling Shares in the Secondary Market, please contact your broker or dealer.
 
Book Entry
Shares of the Fund are held in book-entry form and no stock certificates are issued. Depository Trust Company (“DTC”), through its nominee Cede & Co., is the record owner of all outstanding Shares.
 
Investors owning Shares are beneficial owners as shown on the records of DTC or its participants. DTC serves as the securities depository for all Shares. Participants in DTC include securities brokers and dealers, banks, trust companies, clearing corporations and other institutions that directly or indirectly maintain a
custodial relationship with DTC. As a beneficial owner of Shares, you are not entitled to receive physical delivery of stock certificates or to have Shares registered in your name, and you are not considered a registered owner of Shares. Therefore, to exercise any right as an owner of Shares, you must rely upon the
procedures of DTC and its participants.
 
These procedures are the same as those that apply to any securities that you hold in book-entry or “street name” form for any publicly-traded company. Specifically, in the case of a shareholder meeting of the Fund, DTC assigns applicable Cede & Co. voting rights to its participants that have Shares credited to their
accounts on the record date, issues an omnibus proxy and forwards the omnibus proxy to the Fund. The omnibus proxy transfers the voting authority from Cede & Co. to the DTC participant. This gives the DTC participant, through whom you own Shares (namely, your broker, dealer, bank, trust company, or other
nominee) authority to vote the shares, and, in turn, the DTC participant is obligated to follow the voting instructions you provide.
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Management of the Fund
Investment Adviser
Founder ETFs, LLC (the “Adviser”) is a registered investment adviser founded in 2025 with its offices at 25 Highland Park Village, Suite 100-587 Dallas, TX 75205. Subject to the supervision of the Board, the Adviser serves as the investment adviser to the Founder Funds Trust, a family of ETFs. As of the date of this
prospectus, the Adviser had no prior assets under management. Pursuant to an investment advisory agreement between the Adviser and the Trust, on behalf of the Fund (the “Investment Advisory Agreement”), the Adviser has overall responsibility for selecting and continuously monitoring the Fund’s investments,
managing the Fund’s business affairs and providing certain clerical, bookkeeping and other administrative services for the Trust.
 
Portfolio Managers
The Adviser’s portfolio manager manages the Fund. In this regard, Michael Monaghan, the Adviser’s Partner, is primarily responsible for the day-to-day management of the Fund.
 
Investment decisions for the Fund are made by the investment manager at the Adviser. Portfolio Manager is responsible for various functions related to the management of the fund, including investing cash flows, implementing the investment strategy, and researching and reviewing the investment strategy. The
Portfolio Manager has limited authority for risk management and compliance purposes that the Adviser believes to be appropriate.
 

· Michael Monaghan, Portfolio Manager and Partner of the Adviser, has been responsible for the management of the Fund since its inception in 2025.
 
The Fund’s SAI provides additional information about the Portfolio Manager’s compensation structure and ownership of Shares.
 
Advisory Fees
Pursuant to an investment advisory agreement between the Adviser and the Trust (the “Investment Advisory Agreement”), the Fund pays the Adviser an annual management fee equal to 0.75% of its average daily net assets (the “Advisory Fee”).
 
The Advisory Fee paid by the Fund to the Adviser is an annual unitary management fee. Out of the unitary management fee, the Adviser pays for substantially all expenses of the Fund, including the cost of transfer agency, custody, fund administration, legal, audit and other services, except for distribution fees, if any,
acquired fund fees and expenses, taxes and governmental fees, brokerage fees, commissions and other transaction expenses, interest, certain foreign custodial fees and expenses, costs of borrowing money, including interest and extraordinary expenses (including but not limited to litigation and indemnification
expenses).
 
A discussion regarding the Board’s basis for approving the Investment Advisory Agreement with respect to the Fund will be available on the Fund’s website and filed on the Fund’s semi-annual report on Form N-CSR for the fiscal period ended December 31, 2025.
 
Other Fund Service Providers
 
Fund Administrator and Transfer Agent
US Bank, N.A., (“US Bank“), located at 3777 Park Center Blvd, Minneapolis, MN 55416, serves as the Fund’s Administrator and Transfer Agent.
 
Fund Custodian
US Bank, N.A., (“US Bank”), located at 3777 Park Center Blvd, Minneapolis, MN 55416, serves as the custodian to the Fund (the “Custodian”).
 
Distributor
Vigilant LLC (“Vigilant” or “Distributor”), located at 223 Wilmington West Chester Pike, Suite 216, Chadds Ford, PA 19317, serves as the Distributor of Creation Units for the Fund on an agency basis. The Distributor does not maintain a Secondary Market in Shares. Founder ETFs has entered into a Services
Agreement with the Distributor to distribute the Fund.
 
Compliance Services
Vigilant LLC (“Vigilant”), located at 223 Wilmington West Chester Pike, Suite 216, Chadds Ford, PA 19317, manages the compliance program of the Trust. Mr. Will Clark, Director of Vigilant serves as the Trust’s Chief Compliance Officer (the “CCO”) and performs the functions of the CCO as described in Rule 38a-1
under the 1940 Act. The Trust CCO has primary responsibility for administering the Trust’s compliance policies and procedures adopted pursuant to Rule 38a-1 (the “Compliance Program”) and reviewing the Compliance Program, in the manner specified in Rule 38a-1, at least annually or as may be required by Rule
38a-1, as may be amended from time to time. The Trust CCO reports directly to the Board regarding the Compliance Program. Michael Monaghan serves as CCO of the Fund and manages the compliance program of the Fund.
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Independent Registered Public Accounting Firm
Cohen & Company, LTD. located at 1350 Euclid Avenue, Suite 800 Cleveland, OH 44115, serves as the independent registered public accounting firm for the Trust and will perform the annual audit of the Fund’s financial statements, serve as tax adviser to the Trust and will review the Fund’s federal, state and excise
tax returns, and advise the Trust on matters of accounting and federal and state income taxation.
 
Legal Counsel
Practus, located at 12751 W Millennium NB 308 Playa Vista, CA 90094, serves as counsel to the Trust and the Fund.
 

Frequent Trading
The Trust’s Board has not adopted policies and procedures with respect to frequent purchases and redemptions of Fund Shares by Fund shareholders (“market timing”). In determining not to adopt market timing policies and procedures, the Board noted that the Fund is expected to be attractive to active institutional
and retail investors interested in buying and selling Fund Shares on a short-term basis. In addition, the Board considered that, unlike traditional mutual funds, the Fund’s Shares can only be purchased and redeemed directly from the Fund in Creation Units by Authorized Participants, and that the vast majority of
trading in the Fund’s Shares occurs on the Secondary Market. Because Secondary Market trades do not involve the Fund directly, it is unlikely those trades would cause many of the harmful effects of market timing, including dilution, disruption of portfolio management, increases in the Fund’s trading costs and the
realization of capital gains. With respect to trades directly with the Fund, to the extent effected in-kind (namely, for securities), those trades do not cause any of the harmful effects that may result from frequent cash trades. To the extent trades are effected in whole or in part in cash, the Board noted that those trades
could result in dilution to the Fund and increased transaction costs (the Fund may impose higher transaction fees to offset these increased costs), which could negatively impact the Fund’s ability to achieve its investment objective. However, the Board noted that direct trading on a short-term basis by Authorized
Participants is critical to ensuring that the Fund’s Shares trade at or close to NAV. Given this structure, the Board determined that it is not necessary to adopt market timing policies and procedures. The Fund reserves the right to reject any purchase order at any time and reserves the right to impose restrictions on
disruptive or excessive trading in Creation Units.

The Board has instructed the officers of the Trust to review reports of purchases and redemptions of Creation Units on a regular basis to determine if there is any unusual trading in the Fund. The officers of the Trust will report to the Board any such unusual trading in Creation Units that is disruptive to the Fund. In
such event, the Board may reconsider its decision not to adopt market timing policies and procedures.
 

Distribution and Service Plan
The Board of Trustees of the Trust has adopted a Distribution and Service Plan pursuant to Rule 12b-1 under the 1940 Act. No Rule 12b-1 fees are currently paid, and the Fund does not currently intend to pay such fees. Any Rule 12b-1 fees, if implemented, would be covered by the Fund’s unitary management fee of
0.75% per annum, as described in the “Fees and Expenses” section, and would not result in additional costs to shareholders. Before any Rule 12b-1 fees are paid, the Board of Trustees of the Founder Funds Trust would approve the amount and payment of the fee, and the Fund will provide 60 days’ notice to
shareholders.

The Advisor, distributor or their affiliates may, out of their own resources, pay amounts (“Payments”) to third parties for distribution or marketing services on behalf of the Fund. The making of these payments could create a conflict of interest for a financial intermediary receiving such payments. The Advisor may make
Payments for such third parties to organize or participate in activities that are designed to make registered representatives, other professionals and individual investors more knowledgeable about ETFs, including ETFs advised by the Advisor, or for other activities, such as participation in marketing activities and
presentations, educational training programs, conferences, the development of technology platforms and reporting systems (“Education Costs”). The Advisor also may make Payments to third parties to help defray costs typically covered by a trading commission, such as certain printing, publishing and mailing costs
or materials relating to the marketing of services related to exchange-traded products (such as commission-free trading platforms) or exchange-traded products in general (“Administrative Costs”). As of the date of this Prospectus, the Advisor has not entered into arrangements whereby it would make Payments.

Net Asset Value (NAV)
The Fund’s NAV per Share is calculated daily by dividing total assets minus total liabilities by the number of outstanding Shares. Assets include daily accrued interest and investment income, while liabilities include daily accrued expenses and fees (e.g., advisory, management, administration, and distribution fees).
The NAV is rounded to the nearest cent for publication but calculated to five decimal places for Creation Unit pricing. The Administrator and Custodian determine the NAV each Business Day at the close of regular trading on the Cboe BZX Exchange, Inc. (typically 4:00 p.m. ET).
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Investments are valued using market quotations, typically the closing price on the security’s primary exchange. If market quotations are unavailable, unreliable, or stale due to events like issuer insolvency, trading halts, or significant market movements, the Adviser, as the Board-designated Valuation Designee, uses
fair value pricing in good faith under established procedures. Securities requiring fair value pricing include restricted securities, those of bankrupt issuers, or securities with halted trading. Investments in other 1940 Act-registered open-end funds may use those funds’ NAVs, which may also involve fair value pricing.
 
Fair value pricing involves subjective judgments, which may lead to daily value fluctuations and differences between the NAV and the Fund’s Indicative Intra-Day Value (IIV), potentially causing Shares to trade at a premium or discount to NAV. There is no assurance that securities can be sold at their fair value, and
sales at a discount could result in losses.
 

Indicative Intra-Day Value
 
The approximate value of the Fund’s investments on a per-Share basis, the IIV, is disseminated by ICE IOPV every 15 seconds during hours of trading of the Fund. The IIV should not be viewed as a “real-time” update of NAV because the IIV may not be calculated in the same manner as NAV, which is computed once
per day.
 
An independent third-party calculator calculates the IIV for the Fund during hours of trading of the Fund by dividing the “Estimated Fund Value” as of the time of the calculation by the total number of outstanding Shares of that Fund. “Estimated Fund Value” is the sum of the estimated amount of cash held in the Fund’s
portfolio, the estimated amount of accrued interest owed to the Fund and the estimated value of the securities held in the Fund’s portfolio, minus the estimated amount of the Fund’s liabilities. The IIV will be calculated based on the same portfolio holdings disclosed on the Trust’s website.
 
The Fund may provide the independent third-party calculator with information to assist in the calculation of the IIV, but the Fund is not involved in the actual calculation of the IIV and is not responsible for the calculation or dissemination of the IIV. The Fund makes no warranty as to the accuracy of the IIV.
 

Dividends, Distributions, and Taxes
 
Net Investment Income and Capital Gains
As a Fund shareholder, you are entitled to distributions of the Fund’s net investment income (from dividends and interest, net of expenses) and net realized capital gains, typically paid at least annually. The Fund may distribute dividends more frequently to meet U.S. Internal Revenue Code requirements. Distributions
may include a return of capital, which shareholders will be notified about. Cash distributions may be reinvested in additional Shares if your broker offers this option but remain taxable as if received in cash.
 
U.S. Federal Income Taxation
This summary outlines key U.S. federal income tax considerations for Fund shareholders holding Shares as capital assets, based on current law, which may change retroactively. It does not cover state, local, estate, gift, or non-U.S. tax laws, nor special tax rules for partnerships, tax-exempt entities, or non-U.S.
shareholders (except as noted). Consult your tax advisor for personalized advice.
 
Tax Treatment of the Fund
The Fund intends to qualify as a Regulated Investment Company (RIC) under the Code, meeting annual income, asset diversification, and distribution requirements (at least 90% of investment company taxable income and net tax-exempt income). As a RIC, the Fund generally avoids corporate-level federal income
taxes on distributed income and gains. Failure to qualify would subject the Fund to corporate taxes, with distributions taxed as ordinary dividends. To avoid a 4% excise tax, the Fund must distribute at least 98% of its ordinary income and 98.2% of its capital gain net income annually, plus prior undistributed amounts.
The Fund may recognize taxable income before receiving cash (e.g., from original issue discount obligations), requiring distributions from cash assets or security sales, which may generate additional gains or losses.
 
Taxation of U.S. Shareholders
U.S. shareholders (U.S. citizens, residents, corporations, or certain trusts/estates) are taxed on Fund distributions as follows:

· Ordinary income dividends (net investment income and short-term capital gains) are taxed as ordinary income, unless designated as “qualified dividend income,” which is taxed at long-term capital gain rates for non-corporate shareholders meeting holding period requirements.
· Capital gain dividends (net long-term capital gains) are taxed at long-term capital gain rates.
· Distributions exceeding the Fund’s earnings and profits are treated as a tax-free return of capital (reducing basis) and then as capital gain.
· The Fund may retain net capital gains, pay taxes on them, and designate them as “deemed distributions,” allowing shareholders to claim a tax credit/refund and increase their Share basis.
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Sales or exchanges of Shares typically result in capital gains or losses (long-term if held over one year, short-term otherwise). Short-term capital losses on Shares held six months or less may be treated as long-term to the extent of capital gain dividends. A 3.8% Medicare tax may apply to net investment income
(dividends and gains) for individuals above certain income thresholds.
 
Creation Unit Issues and Redemptions
For in-kind Creation Unit transactions, Authorized Participants recognize capital gains or losses based on the difference between the fair market value of Shares/securities received and their basis in exchanged securities. The same applies to redemptions. Gains or losses are long-term if the securities or Shares are
held over one year, but short-term losses on Shares held six months or less may be treated as long-term to the extent of capital gain dividends.
 
Backup Withholding
The Fund or intermediary may withhold 24% federal income tax from distributions and redemption proceeds if a shareholder fails to provide a correct taxpayer ID, certify exemption, or is subject to IRS backup withholding. Non-U.S. shareholders may avoid this by submitting IRS Form W-8BEN or W-8BEN-E.
 
Taxation of Non-U.S. Shareholders
Non-U.S. shareholders are generally subject to 30% U.S. withholding tax (or lower treaty rate) on ordinary income dividends, unless designated as “interest-related” or “short-term capital gain” dividends, which are exempt if proper documentation (e.g., IRS Form W-8BEN) is provided. Capital gain dividends and gains
from Share sales are typically not subject to U.S. tax. Non-U.S. shareholders may need a U.S. taxpayer ID to claim credits/refunds for Fund-level taxes or backup withholding.
 

Foreign Account Tax Compliance Act (FATCA)
FATCA imposes a 30% withholding tax on certain U.S.-source payments (e.g., dividends) to foreign financial institutions or non-financial foreign entities unless they comply with IRS reporting or certification requirements. Intergovernmental agreements may simplify compliance. The Fund or broker may withhold if
shareholders fail to provide required FATCA documentation. No additional amounts are paid for withheld taxes.
 
For a detailed tax discussion, see the SAI section “U.S. Federal Income Taxation.” Consult your tax advisor regarding federal, state, local, and non-U.S. tax consequences of investing in the Fund.
 
The foregoing discussion summarizes some of the more important possible consequences under current federal, state, and local tax law of an investment in the Fund. It is not a substitute for personal tax advice. You also may be subject to state, local or foreign tax on the Fund’s distributions
and sales and/or redemptions of Shares. Consult your personal tax advisor(s) about the potential tax consequences of an investment in the Shares under all applicable tax laws.
 
Shareholder Information
 
As an investor in the Fund, your rights are limited. You may not call meetings, nominate Trustees, propose charter amendments, inspect Trust records (except as required by law), or direct investment decisions. The Board of Trustees, which must remain independent of the Sponsor and Advisor, acts on behalf of all
shareholders. You generally vote only on matters required by the Investment Company Act of 1940 (such as electing Trustees in limited cases). See the Statement of Additional Information for details. 

Code of Ethics
 
The Trust and the Advisor each have adopted a code of ethics under Rule 17j-1 of the 1940 Act that is designed to prevent affiliated persons of the Trust and the Advisor from engaging in deceptive, manipulative or fraudulent activities in connection with securities held or to be acquired by the Fund (which may also be
held by persons subject to a code). The Distributor relies on the principal underwriter’s exception under Rule 17j-1(c)(3), specifically where the Distributor is not affiliated with the Trust or the Advisor, and no officer, director, or general partner of the Distributor serves as an officer, director, or general partner of the Trust
or the Advisor.
 
There can be no assurance that the codes will be effective in preventing such activities. The codes permit personnel subject to them to invest in securities, including securities that may be held or purchased by the Fund, subject to certain conditions. The codes are on file with the SEC and are available to the public.
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Premium/Discount Information
 
Information showing the number of days the market price of the Shares was greater (at a premium) and less (at a discount) than the Fund’s NAV for the most recently completed calendar year and the most recently completed calendar quarters since that year (or the life of the Fund, if shorter) is available on the
Fund’s website at www.FounderETFs.com. 
 

Other Information
 
Delivery of Shareholder Documents–Householding
Householding is an option available to certain investors of the Fund. Householding is a method of delivery, based on the preference of the individual investor, in which a single copy of certain shareholder documents can be delivered to investors who share the same address, even if their accounts are registered under
different names. Householding for the Fund is available through certain broker-dealers. If you are interested in enrolling in householding and receiving a single copy of the prospectus and other shareholder documents, please contact your broker-dealer. If you currently are enrolled in householding and wish to change
your householding status, please contact your broker-dealer.
 
Investment Thesis
The Adviser’s investment thesis is that Founders tend to have the inspiring vision to attract and unite top talent, the moral authority to take bold risks and pivot quickly towards success, and the expert intuition to leverage the capabilities of their businesses and teams to create sustained competitive advantages, which
have the potential to generate superior expected risk-adjusted returns over time.
 
Investment Horizon
The Adviser observes that over the past 100 years a buy and hold US equity investment strategy has been an effective way to compound wealth. Timing market entry and exit points is often very difficult, even for professional investors. Despite unexpected market crashes and corrections, the US equity market has
generally recovered and resumed growth with the US economy, generally rewarding investors who have stayed fully invested over a long-term time horizon of 5+ years.
 
Founding Principles
In the words of Steve Jobs: “One of the ways that I believe people express their appreciation to the rest of humanity is to make something wonderful… In the act of making something with a great deal of care and love, something’s transmitted there.”
 
The Fund is a product of Founder ETFs, a firm with Founding Principles that act as the Adviser’s unattainable North Star. Recognizing that investments involve risk and uncertainties and outcomes are not guaranteed, we share these principles for the sole purpose of giving investors an understanding of our firm’s
ideals, identity, and culture. We believe a positive firm culture fosters motivation, loyalty, and a sense of shared purpose and that sharing our ideals builds trust with our partners, attracts vendors who share our values, improves decision making and execution, and creates strategic alignment:
 

· Vision – To fill the world with the peace, joy, and freedom of prosperity.
 
· Mission – To create simple Founder ETFs with “a great deal of care and love” and provide high-quality service to our shareholders.

 
· Goals – To elevate lives worldwide our Goals are:

· To educate investors so they can work towards achieving their life goals with greater clarity, discipline, and confidence.
· To build vibrant communities of Founders with the vision, courage, grit, and fire to lead innovative teams, tackle complex challenges, and accelerate the progress of humanity.

 
· Values – We value Freedom, Integrity, Vision, Courage, Grit, Care, Pure Innovation, and the Relentless Pursuit of Excellence.

 
 

Financial Highlights
 
The Fund is new and has no performance history yet.
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Privacy Policy
 
Founder Funds Trust respects your privacy.
 
The Trust may collect non-public personal information from various sources. The Trust uses such information provided by you or your representative to process transactions, to respond to inquiries from you, to deliver reports, products, and services, and to fulfill legal and regulatory requirements.

We do not disclose any non-public personal information about our customers to anyone unless permitted by law or approved by the customer. We may share this information within the Trust’s family of companies in the course of providing services and products to best meet your investing needs. We may share
information with certain third parties who are not affiliated with the Trust to perform marketing services, to process or service a transaction at your request or as permitted by law. For example, sharing information with companies that maintain or service customer accounts for the Trust is essential. We may also share
information with companies that perform administrative or marketing services for the Trust, including research firms. When we enter into such a relationship, we restrict the companies’ use of our customers’ information and prohibit them from sharing it or using it for any purposes other than those for which they were
hired.

We maintain physical, electronic, and procedural safeguards to protect your personal information. Within the Trust, we restrict access to personal information to those employees who require access to that information in order to provide products or services to our customers, such as handling inquiries. Our
employment policies restrict the use of customer information and require that it be held in strict confidence.

We will adhere to the policies and practices described in this notice for both current and former customers of the Trust.
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Prospectus – November 24, 2025
 

Founder Funds Trust
25 Highland Park Village Suite 100-587

Dallas, TX 75205 www.FounderETFs.com
1-866-315-5322

 
For More Information
This prospectus does not contain all of the information included in the registration statement filed with the SEC with respect to the Fund. If you would like more information about the Trust, the Fund and the Shares, the following documents are available free upon request, when they become available:
 
Annual/Semi-annual Report
Additional information about the Fund’s investments will also appear in the Fund’s annual and semi-annual reports to Shareholders and on Form N-CSR filed with the SEC, when available. In the Fund’s Annual Report, you will find a discussion of the market conditions and investment strategies that
significantly affected the Fund’s performance during its most recent fiscal year, when available. In Form N-CSR you will find the Fund’s annual and semi-annual financial statements.
 
Statement of Additional Information (SAI)
For more detailed information on the Trust, the Fund, and the Shares, you may request a copy of the Fund’s SAI, which has been filed with the SEC. The SAI provides detailed information about the Fund and its policies and is incorporated by reference into this prospectus. This means that the SAI
legally is a part of this prospectus.
 
If you have questions about the Fund or Shares or you wish to obtain the SAI, annual report, or semi-annual report, or the Fund’s financial statements, when available, free of charge, or to make shareholder inquiries, please:
 
Call: Toll Free: (917) 385-0195
 International: 001 (917) 385-0195
 Monday-Friday 9:00 AM to 5:00 PM EST
  
Write: Founder Funds Trust
 c/o Founder ETFs, LLC
 25 Highland Park Village
 Suite 100-587
 Dallas, TX 75205
  
Visit: www.FounderETFs.com
 
Reports and other information about the Fund are available on the EDGAR Database on the SEC’s website at www.sec.gov, and copies of this information may be obtained, after paying a duplicating fee, by electronic request at the following e-mail address: publicinfo@sec.gov.
 
No person is authorized to give any information or to make any representations about the Fund and its Shares not contained in this prospectus, and you should not rely on any other information. Read and keep this prospectus for future reference.
 
Dealers effecting transactions in the Shares, whether or not participating in this distribution, generally are required to deliver a prospectus. This is in addition to any obligation of dealers to deliver a prospectus when acting as underwriters.
 

The Trust’s registration number under the 1940 Act is 811-24107.
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___________________________________________________________________________
Statement of Additional Information (SAI)                                          November 24, 2025

 
 

Founder Funds Trust
 
Fund Name Founders 100 ETF
Ticker Symbol FFF
Exchange NYSE
Adviser Founder ETFs, LLC
 
 
To get a free copy of the Fund Prospectus, annual reports, or semi-annual reports:
  

Write: Founder Funds Trust
c/o Founder ETFs, LLC,
25 Highland Park Village
Suite 100-587
Dallas, TX 75205

  
Call: 1-866-315-5322
  
Visit: www.FounderETFs.com
 
 



 
No person is authorized to give any information or to make any representations about the Fund and its Shares not contained in the Prospectus, a document that describes a new ETF, or this Statement of Additional Information (“SAI”), a document that includes more detailed information about the Fund and its
operations, and you should not rely on any other information. This Statement of Additional Information is not a prospectus but supplements and should be read in conjunction with the Fund’s current Prospectus, dated November 24, 2025.
 
The SAI does not constitute an offer to sell securities.

The Fund is new and has no performance history as of the date of this SAI.

Unless otherwise noted, capitalized terms used but not defined in this SAI have the same meaning as in the Prospectus.
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General Description of the Trust and the Fund
The Founder Funds Trust (the “Trust”) was organized as a Delaware statutory trust on November 24, 2025 and is authorized to have multiple segregated series or portfolios. The Trust is an open-end management investment company registered under the Investment Company Act of 1940 (the “1940 Act”).

The SAI addresses the following investment portfolio (the “Fund”) of the Trust, which currently consists of one investment portfolio. Additional portfolios (“Funds”) may be added to the Trust in the future. The shares of the Fund are referred to herein as “Shares.” The offering of Shares is registered under the Securities
Act of 1933 (the “Securities Act”).

Founder ETFs, LLC (the “Adviser”) is the investment adviser for the Fund and is registered as an investment adviser with the Securities and Exchange Commission (the “SEC”).

The Shares trade on (“Cboe BZX Exchange, Inc.” or “Exchange”). Shares will trade on the Exchange at market prices that may be below, at, or above the Net Asset Value (“NAV”) of the Shares.

The Fund is “non-diversified” under the 1940 Act.

The Fund offers and issues Shares at NAV only in aggregations of a specified number of Shares (a “Creation Unit” or “Creation Unit Aggregation”), generally in exchange for a basket of equity securities (the “Deposit Securities”) plus the deposit of a specified cash payment (the “Cash Component”). Fund Shares will
trade on at market prices that may be below, at, or above NAV. Shares are redeemable only in Creation Unit Aggregations and, generally, in exchange for Deposit Securities and a Cash Component. Creation Units are aggregations of 10,000 Shares of the Fund. In the event of the liquidation of the Fund, the Trust may
lower the number of Shares in a Creation Unit.

As the Fund creates and redeems Shares in kind, the Trust reserves the right to offer a “cash” option for creations and redemptions of Fund Shares. Fund Shares may be issued in advance of receipt of Deposit Securities subject to various conditions, including a requirement to maintain cash at least equal to 105% of
the market value of the missing Deposit Securities on deposit with the Trust. Please see the “Creation and Redemption of Creation Units” section for more details. In each instance of such cash creations or redemptions, transaction fees may be imposed that will be higher than the transaction fees associated with in
kind creations or redemptions. In all cases, such fees will be limited in accordance with the requirements of the SEC applicable to management investment companies offering redeemable securities.
 
 

Exchange Listing and Trading
There can be no assurance that the requirements of the Exchange necessary for the Fund to maintain the listing of its Shares will continue to be met. The Exchange will consider the suspension of trading in, and will initiate delisting proceedings of, the Shares if any of the requirements set forth in the Exchange rules,
including compliance with Rule 6c-11(c) under the 1940 Act, are not continuously maintained or such other event shall occur or condition shall exist that, in the opinion of the Exchange, makes further dealings on the Exchange inadvisable. The Exchange will remove the Shares of the Fund from listing and trading
upon termination of the Fund.

As in the case of other stocks traded on the Exchange, brokers’ commissions on transactions will be based on negotiated commission rates at customary levels.

The Trust reserves the right to adjust the price levels of Shares in the future to help maintain convenient trading ranges for investors. Any adjustments would be accomplished through stock splits or reverse stock splits, which would have no effect on the net assets of the Fund. 
 
 

Investment Objectives and Policies
Investment Objectives
The Fund has a distinct investment objective and policies. The Founders 100 ETF (the “Fund”) is designed for investors with a long-term time horizon (generally 5+ years) seeking capital appreciation. There can be no assurance that the Fund’s objective will be achieved.
 
All investment objectives and investment policies not specifically designated as fundamental may be changed without shareholder approval. Additional information about the Fund, its policies, and the investment instruments it holds, is provided below.
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The Fund’s share prices will fluctuate with market and economic conditions. The Fund should not be relied upon as a complete investment program.

Investment Restrictions
The investment restrictions set forth below have been adopted by the Board of Trustees of the Trust (the “Board”) as fundamental policies that cannot be changed with respect to the Fund without the affirmative vote of the holders of a majority (as defined in the 1940 Act) of the outstanding voting securities of the
Fund. The investment objective of the Fund and all other investment policies or practices of the Fund are considered by the Trust not to be fundamental and accordingly may be changed without shareholder approval. For purposes of the 1940 Act, a “majority of the outstanding voting securities” means the lesser of
the vote of (i) 67% or more of the Shares of the Fund present at a meeting, if the holders of more than 50% of the outstanding Shares of the Fund are present or represented by proxy, or (ii) more than 50% of the outstanding Shares of the Fund.

All of the percentage limitations below and in the investment restrictions recited in the Prospectus apply to the Fund on an individual basis, and apply only at the time a transaction is entered into, except that any borrowing by the Fund that exceeds applicable limitations must be reduced to meet such limitations within
the period required by the 1940 Act. Therefore, a change in the percentage that results from a relative change in values or from a change in the Fund’s assets will not be considered a violation of the Fund’s policies or restrictions. “Value” for the purposes of all investment restrictions shall mean the value used in
determining the Fund’s NAV. With respect to the Fund’s fundamental investment restriction 3, asset coverage of at least 300% (as defined in the 1940 Act), inclusive of any amounts borrowed, must be maintained at all times.

As a matter of fundamental policy, the Fund may not:

1. purchase or sell commodities or commodities contracts, unless acquired as a result of ownership of securities or other instruments and provided that this restriction does not prevent the Fund from engaging in transactions involving currencies and futures contracts and options thereon or investing in securities or
other instruments that are secured by commodities, or investing in precious metals in accordance with the Fund’s investment objective and policies as set forth in the Fund’s Prospectus;

2. borrow money, except to the extent permitted by the 1940 Act, or any rules, regulations, interpretations thereunder or exemptions thereto that may be adopted, granted, or issued by the SEC;
3. make loans, except (i) to the extent permitted by the 1940 Act, or any rules, regulations, interpretations thereunder or exemptions thereto that may be adopted, granted or issued by the SEC; and (i) in connection with the lending of the Fund’s portfolio securities and purchases of debt securities consistent with the

investment policies of the Fund as set forth in the Fund’s Prospectus;
4. underwrite the securities of other issuers, except that the Fund may engage in transactions (i) involving the acquisition, disposition or resale of its portfolio securities, (ii) involving acquisitions or securities directly from an issuer, (iii) involving the acquisition of securities issued by other investment companies, and

(iv) under other circumstances where the Fund may be considered to be an underwriter under the Securities Act;
5. purchase or sell real estate or interests in real estate, except that the Fund may purchase, acquire or lease real estate for use as an office and may transaction in real estate acquired as a result of ownership of securities; and this restriction shall not prevent the Fund from purchasing or selling securities which are

secured by real estate and securities of companies that invest or deal in real estate; or
6. issue senior securities, except to the extent permitted by the 1940 Act or any rules, regulations, interpretations thereunder or exemptions thereto that may be adopted, granted, or issued by the SEC.

 7. concentrate its investments (i.e., invest more than 25% of its total assets) in any single GICS Industry Group, with the exception of Software, Semiconductors and Semiconductor Equipment, Technology Hardware Storage and Peripherals, IT Services, Electronic Equipment Instruments and Components,
Communications Equipment, Diversified Financials, or Interactive Media & Services, which are not subject to this concentration restriction.

 

Investment Strategies and Risks
A discussion of the risks associated with investing in the Fund is contained in the Fund’s Prospectus under the headings “Principal Risks of Investing in the Fund” and “Additional Information About the Fund’s Strategies and Risks.” As with the Prospectus, the risks are listed in alphabetical order so that you may more
easily compare our risks to those of other Funds. Each risk summarized below is considered an important “principal risk” of investing in the Fund, regardless of the order it appears.
 
The discussion below supplements, and should be read together with, these sections of the Fund’s Prospectus.
 
Investments in the Fund should be made with an understanding that the Fund NAV may fluctuate with changes in the financial condition of the issuers of the portfolio securities, the value of common stocks in general, and other factors.
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Active Management Risk
The Fund is actively managed and therefore financial results that result in a violation of the rules of the proprietary fundamental methodology may, at the Adviser’s discretion, result in the elimination of securities from the Fund, additions of new securities to the Fund, or an adjustment to the weighting of securities in
the Fund at a rebalance or reconstitution, either quarterly or intra-quarterly. Since the Fund is actively managed, the Adviser may use techniques or defensive strategies designed to lessen the effects of market volatility or to reduce the impact of periods of market decline. This means that, based on market and
economic conditions, the Fund’s performance could be lower than other types of funds that may actively shift their portfolio assets to take advantage of market opportunities or to lessen the impact of a market decline.
 
Cash Risk
To the extent the Fund holds cash or cash equivalents rather than securities in which it primarily invests, the Fund risks losing opportunities to participate in market appreciation and may experience potentially lower returns.
 
Equity Risk
Equity risk is the risk that the value of equity securities, including common stock or REIT investments in the Fund, will fall. The value of an equity security may fall due to changes in general economic conditions that impact the market as a whole and that are relatively unrelated to an issuer or its industry. These
conditions include changes in interest rates, specific periods of overall market turbulence or instability, or general and prolonged periods of economic decline and cyclical change. An issuer’s common stock in particular may be especially sensitive to, and more adversely affected by, these general movements in the
stock market; it is possible that a drop in the stock market may depress the price of most or all of the common stocks that the Fund holds. In addition, equity risk includes the risk that investor sentiment toward, and perceptions regarding, one or more particular industries or economic sectors will become negative,
resulting in those investors exiting their investments in those industries, which could cause a reduction in the value of companies in those industries or sectors more broadly. Equity risk also includes the risk of large-capitalization companies, which may adapt more slowly to new competitive challenges or may be more
mature and subject to more limited growth potential and, consequently, may underperform other segments of the equity market or the market as a whole. Price changes of equity securities may occur in a particular region, industry, or sector of the market, and as a result, the value of an issuer’s common stock may fall
solely because of factors, such as increases in production costs, that negatively impact other companies in the same industry or in a number of different industries. Equity risk also includes the financial risks of a specific company, including that the value of the company’s securities may fall as a result of factors directly
relating to that company, such as decisions made by its management or lower demand for the company’s products or services. In particular, the common stock of a company may decline significantly in price over short periods of time. For example, an adverse event, such as an unfavorable earnings report, may
depress the value of common stock; similarly, the common stock of an issuer may decline in price if the issuer fails to make anticipated dividend payments because, among other reasons, the issuer experiences a decline in its financial condition. Large-capitalization companies tend to go in and out of favor based on
market and economic conditions. Large-capitalization companies generally are less volatile than companies with smaller market capitalizations. In exchange for this potentially lower risk, the value of large capitalization companies may not rise as much as that of smaller-capitalization companies.

Liquidation of the Fund Risk
The Board may determine to close and liquidate the Fund at any time, which may have adverse consequences for shareholders. In the event of the liquidation of the Fund, shareholders will receive a liquidating distribution in cash or in-kind equal to their proportionate interest in the Fund. A liquidating distribution may
be a taxable event to shareholders, resulting in a gain or loss for tax purposes, depending upon a shareholder’s basis in his or her shares of the Fund. A shareholder of a liquidating Fund will not be entitled to any refund or reimbursement of expenses borne, directly or indirectly, by the shareholder (such as sales
loads, account fees, or fund expenses), and a shareholder may receive an amount in liquidation less than the shareholder’s original investment.
 
Money Market Instruments Risk
The Fund may invest a portion of its assets in high-quality money market instruments on an ongoing basis rather than in equities , when it would be more efficient or less expensive for the Fund to do so, or as collateral for financial instruments, for liquidity purposes, or to earn interest. The instruments in which the
Fund may invest include: (1) short-term obligations issued by the U.S. government; (2) negotiable certificates of deposit (“CDs”), fixed time deposits and bankers’ acceptances of U.S. and foreign banks and similar institutions; (3) commercial paper rated at the date of purchase “Prime-1” by Moody’s Investors Service,
Inc. or “A-1+” or “A-1” by Standard & Poor’s Ratings Group, Inc., a division of The McGraw-Hill Companies, Inc., or, if unrated, of comparable quality as determined by the Adviser; (4) repurchase agreements; and (5) money market mutual funds. CDs are short-term negotiable obligations of commercial banks. Time
deposits are non-negotiable deposits maintained in banking institutions for specified periods of time at stated interest rates. Banker’s acceptances are time drafts drawn on commercial banks by borrowers, usually in connection with international transactions.
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Natural Disaster/Epidemic Risk
Natural or environmental disasters, such as earthquakes, fires, floods, hurricanes, tsunamis and other severe weather-related phenomena generally, and widespread disease, including pandemics and epidemics, have been and may be highly disruptive to economies and markets, adversely impacting individual
companies, sectors, industries, markets, currencies, interest and inflation rates, credit ratings, investor sentiment, and other factors affecting the value of the Fund’s investments. Given the increasing interdependence among global economies and markets, conditions in one country, market, or region are increasingly
likely to adversely affect markets, issuers, and foreign exchange rates in other countries, including the U.S. Any such events could have a significant adverse impact on the value of the Fund’s investments. Any public health emergency, including any emerging or reemergent epidemics (including, without limitation,
outbreaks of coronavirus, influenza virus and Ebola virus), or the threat thereof, could have a significant adverse impact on the Fund and the securities it holds, and could adversely affect the Fund’s ability to fulfill its investment objectives. In addition, the operations of the Fund, the Adviser and the Fund’s other
service providers may be significantly impacted, or even temporarily or permanently halted, as a result of government quarantine measures, voluntary and precautionary restrictions on travel or meetings and other factors related to a public health emergency, including its potential adverse impact on the health of any
such entity’s personnel.

Securities Lending Risk
The Fund may lend portfolio securities to brokers, dealers, and other financial institutions. In a portfolio securities lending transaction, the Fund receives from the borrower an amount equal to the interest paid or the dividends declared on the loaned securities during the term of the loan, as well as the interest on the
collateral securities, less any fees (such as finders or administrative fees) the Fund pays in arranging the loan. The Fund may share the interest it receives on the collateral securities with the borrower. Loans are subject to termination at the option of the Fund or the borrower at any time, and the borrowed securities
must be returned when the loan is terminated. The Fund may pay fees to arrange for securities loans. The SEC currently requires that the following conditions must be met whenever a Fund’s portfolio securities are loaned: (1) the Fund must receive at least 100% cash collateral from the borrower; (2) the borrower
must increase such collateral whenever the market value of the securities rises above the level of such collateral; (3) the Fund must be able to terminate the loan at any time; (4) the Fund must receive reasonable interest on the loan, as well as any dividends, interest or other distributions on the loaned securities, and
any increase in market value; (5) the Fund may pay only reasonable custodian fees approved by the Board in connection with the loan; (6) while voting rights on the loaned securities may pass to the borrower, the Board must terminate the loan and regain the right to vote the securities if a material event adversely
affecting the investment occurs; and (7) the Fund may not loan its portfolio securities so that the value of the loaned securities is more than one-third of its total asset value, including collateral received from such loans. These conditions may be subject to future modification. The Fund might experience the risk of loss
if the institution with which it has engaged in a portfolio loan transaction breaches its agreement with the Fund. In addition, the Fund will not enter into any portfolio security lending arrangement having a duration of longer than one year. The principal risk of portfolio lending is potential default or insolvency of the
borrower. In either of these cases, a Fund could experience delays in recovering securities or collateral, or could lose all or part of the value of the loaned securities. As part of participating in a lending program, the Fund may be required to invest in collateralized debt or other securities that bear the risk of loss of
principal. In addition, all investments made with the collateral received are subject to the risks associated with such investments. If such investments lose value, the Fund will have to cover the loss when repaying the collateral.
 
Tax Risks
As with any investment, you should consider how your investment in Shares of the Fund will be taxed. The tax information in the Prospectus and this SAI is provided as general information. You should consult your own tax professional about the tax consequences of an investment in Shares of the Fund.
 
Temporary Defensive Strategies Risk
The Fund may take a temporary defensive position and hold up to 100% of assets in cash or cash equivalents, including money market funds, if there are inadequate investment opportunities available due to adverse market, economic, political or other conditions, or atypical circumstances such as unusually large
cash inflows or redemptions. Doing so could help the Fund avoid losses in the event of falling market prices and provide liquidity to make additional investments but may mean lost investment opportunities in a period of rising market prices. During these periods, the Fund may not achieve its investment objective.
 
Industry Concentration Risks
In following its methodology, the Fund may concentrate (invest >25% of its total assets) in securities of issuers operating in a single GICS Industry Group. By concentrating its investments in a GICS Industry Group, the Fund faces more risks than if it were diversified broadly over numerous industry groups. Such
industry-based risks, any of which may adversely affect the companies in which the Fund invests, may include, but are not limited to, the following: general economic conditions or cyclical market patterns that could negatively affect supply and demand in a particular industry group; competition for resources; adverse
labor relations; political or world events; obsolescence of technologies; and increased competition or new product introductions that may affect the profitability or viability of companies in an industry group. In addition, at times, such industry groups may be out of favor and underperform other industry groups or the
market as a whole. Information about the Fund’s exposure to a particular industry group (as applicable) will be available in the Fund’s Annual and Semi-Annual Reports to Shareholders, on the Fund’s website, and on required forms filed with the SEC. The Fund’s investments may be concentrated in the following
GICS Industry Groups, each of which carries distinct risks that may adversely affect the Fund’s performance:
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Software Industry Group Risk. Software companies face intense competition, rapid technological innovation, and short product lifecycles, which can lead to product obsolescence and pricing pressure. Significant R&D spending is required to remain competitive, and failure to develop or acquire successful
new products may impair growth. Intellectual property protection is critical; patent disputes, infringement claims, or loss of exclusivity can materially reduce profitability. Many software firms have limited operating histories and are subject to volatile earnings. Cybersecurity threats, data breaches, and
regulatory scrutiny over privacy or antitrust issues may result in substantial costs, fines, or reputational damage. At inception, the Fund expects to be concentrated in Software.

Semiconductors & Semiconductor Equipment Industry Group Risk. Semiconductor companies are highly cyclical, with demand fluctuating based on global economic conditions, consumer electronics trends, and enterprise spending. Capital-intensive manufacturing requires ongoing investment in
advanced fabrication facilities, and supply chain disruptions—particularly for rare materials or equipment—can halt production. Rapid technological advancement (e.g., smaller process nodes, AI accelerators) shortens product lifecycles and increases obsolescence risk. Geopolitical tensions, export controls,
and trade restrictions may limit access to key markets or customers. High customer concentration (e.g., reliance on a few major foundry clients or device makers) amplifies earnings volatility.

Technology Hardware, Storage & Peripherals Industry Group Risk. Companies in this industry face rapid product obsolescence due to evolving standards in computing, storage, and connectivity. Inventory risk is elevated—excess stock becomes obsolete quickly, while component shortages (especially
semiconductors) can delay launches and erode margins. Intense price competition from low-cost manufacturers and original equipment manufacturers (OEMs) pressures profitability. Shifts toward cloud-based infrastructure and software-defined solutions may reduce demand for traditional hardware. Product
defects, quality issues, or security vulnerabilities can trigger costly recalls, warranty claims, and loss of customer confidence.

IT Services Industry Group Risk. IT services providers are exposed to project execution risks, including cost overruns, scope changes, and client budget cuts during economic slowdowns. Competitive bidding and fixed-price contracts can compress margins. Rapid adoption of cloud, AI, and automation
technologies may disrupt traditional service models, requiring continuous workforce reskilling and technology investment. Dependence on skilled labor makes firms vulnerable to talent shortages, wage inflation, and immigration policy changes. Cybersecurity incidents at client sites or within vendor networks
can lead to liability and reputational harm. Consolidation among clients reduces bargaining power and increases revenue concentration risk.

Electronic Equipment, Instruments & Components Industry Group Risk. Manufacturers in this industry face supply chain complexity and component shortages, particularly for specialized materials and semiconductors. Short product cycles driven by innovation in automation, IoT, and testing equipment
increase R&D and inventory risk. Global trade policies, tariffs, and export controls can disrupt sourcing and raise costs. High customer concentration, especially in industrial, automotive, or medical sectors, exposes firms to demand volatility. Quality control failures or regulatory non-compliance (e.g., safety or
environmental standards) may result in recalls, fines, or loss of certifications.

Communications Equipment Industry Group Risk. Companies developing networking and telecommunications hardware face rapid obsolescence as new standards (e.g., 5G, Wi-Fi 7, optical networking) emerge. Large-scale R&D and capital expenditures are required to support next-generation
infrastructure, with execution risk in product rollout and carrier adoption. Supply chain constraints, particularly for advanced chips and components, can delay shipments. National security concerns and government restrictions on equipment vendors (especially in strategic markets) may limit revenue
opportunities. Patent disputes are frequent, and margin pressure arises from competition with low-cost providers and integrated network operators.

Diversified Financials Industry Group Risk. Diversified Financials face elevated risks from macroeconomic cycles that swing interest rates, credit spreads, and consumer spending—compressing lending margins while volatility hits trading and advisory fees; stringent regulatory oversight (Basel III, CFPB,
SEC) drives compliance costs and caps on fees or leverage; credit and counterparty exposures spike in recessions, with consumer-finance delinquencies and capital-markets inventory losses; market liquidity dries up during stress, amplifying mark-to-market hits; cybersecurity threats target digital-lending
and payment networks; fintech disruptors erode traditional margins in brokerage and lending; and geopolitical tensions or concentrated equity stakes in conglomerates add tail risks—mitigated through revenue diversification, robust capital buffers, advanced analytics, hedging, and selective fintech
partnerships.

Interactive Media & Services Industry Group Risk. Interactive Media & Services is highly exposed to regulatory and antitrust scrutiny over data dominance, privacy, and content moderation, risking multibillion-dollar fines or forced breakups; advertising revenue (~80–90 % of total) cycles with macro
conditions and faces headwinds from cookie deprecation and retail-media shifts; user engagement can evaporate from algorithm missteps or rival innovations; evolving privacy laws (GDPR, CCPA, DMA) curb targeting efficiency; content-liability erosion threatens safe-harbor protections and triggers
advertiser boycotts; infrastructure outages or AI failures disrupt service; and geopolitical bans or local-data mandates fragment scale—offset by diversified ad formats, non-ad revenue streams, heavy trust & safety investment, contextual-targeting pivots, and substantial cash reserves for legal and strategic
flexibility.
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Interactive Media & Services Industry Group Risk. Interactive Media & Services is highly exposed to regulatory and antitrust scrutiny over data dominance, privacy, and content moderation, risking multibillion-dollar fines or forced breakups; advertising revenue (~80–90 % of total) cycles with macro
conditions and faces headwinds from cookie deprecation and retail-media shifts; user engagement can evaporate from algorithm missteps or rival innovations; evolving privacy laws (GDPR, CCPA, DMA) curb targeting efficiency; content-liability erosion threatens safe-harbor protections and triggers
advertiser boycotts; infrastructure outages or AI failures disrupt service; and geopolitical bans or local-data mandates fragment scale—offset by diversified ad formats, non-ad revenue streams, heavy trust & safety investment, contextual-targeting pivots, and substantial cash reserves for legal and strategic
flexibility.
 
 

Performance Information
The FT Wilshire 5000 Index (the "Index") is a broad-based, market capitalization-weighted index designed to measure the performance of all publicly traded U.S. equity securities with readily available price data, including approximately 3,500 companies across large-cap, mid-cap, small-cap, and micro-cap segments.
It is widely regarded as a comprehensive representation of the entire investable U.S. stock market and is unmanaged, meaning it does not incur fees, expenses, or taxes. The Fund uses the Index as a performance benchmark to evaluate its returns relative to the broader U.S. equity market, although the Fund is
actively managed and does not seek to replicate or track the Index's composition or performance.
 
 

Management
Board Responsibilities. The business of the Trust is managed under the direction of the Board. The Board has considered and approved contracts, as described herein, under which certain companies provide essential management and administrative services to the Trust. The day-to-day business of the Trust,
including the day-to-day management of risk, is performed by the service providers of the Trust, such as the Adviser, Distributor, and Administrator. The Board is responsible for overseeing the Trust’s service providers and, thus, has oversight responsibility with respect to the risk management performed by those
service providers. Risk management seeks to identify and eliminate or mitigate the potential effects of risks such as events or circumstances that could have material adverse effects on the business, operations, shareholder services, investment performance or reputation of the Trust or the Fund. The Board’s role in
risk management oversight begins before the inception of an investment portfolio, at which time the Adviser presents the Board with information concerning the investment objectives, strategies, and risks of the investment portfolio. Additionally, the Adviser provides the Board with an overview of, among other things,
the firm’s investment philosophy, brokerage practices, and compliance infrastructure.
 
Thereafter, the Board oversees the risk management of the investment portfolio’s operations, in part, by requesting periodic reports from and otherwise communicating with various personnel of the service providers, including the Trust’s Chief Compliance Officer and the independent registered public accounting firm
of the Trust. The Board and, with respect to identified risks that relate to its scope of expertise, the Audit Committee of the Board, oversee efforts by management and service providers to manage risks to which the Fund may be exposed.
 
Under the overall supervision of the Board and the Audit Committee (discussed in more detail below), the service providers to the Trust employ a variety of processes, procedures and controls to identify risks relevant to the operations of the Trust and the Fund to lessen the probability of their occurrence and to
mitigate the effects of such events or circumstances if they do occur. Each service provider is responsible for one or more discrete aspects of the Trust’s business and, consequently, for managing the risks associated with that activity.
 
The Board is responsible for overseeing the nature, extent and quality of the services provided to the Fund by the Adviser and receives information about those services at its regular meetings. Meetings occur only as required by the 1940 Act,. In addition, on at least an annual basis, in connection with its
consideration of whether to renew the Advisory Agreement with the Adviser, the Board receives detailed information from the Adviser. Among other things, the Board regularly considers the Adviser’s adherence to the Fund’s investment restrictions and compliance with various policies and procedures of the Trust and
with applicable securities regulations. The Board also reviews information about the Fund’s performance and investments.
 
The Trust’s Chief Compliance Officer meets regularly with the Board to review and discuss compliance and other issues. At least annually, the Trust’s Chief Compliance Officer provides the Board with a report reviewing the adequacy and effectiveness of the Trust’s policies and procedures and those of its service
providers, including the Adviser. The report addresses the operation of the policies and procedures of the Trust and each service provider since the date of the last report, material changes to the policies and procedures since the date of the last report, any recommendations for material changes to the policies and
procedures, and material compliance matters since the date of the last report.
 
The Board receives reports from the Trust’s service providers regarding operational risks, portfolio valuation, and other matters. Annually, the independent registered public accounting firm reviews with the Audit Committee its audit of the financial statements of the Fund, focusing on major areas of risk encountered by
the Trust and noting any significant deficiencies or material weaknesses in the Trust’s internal controls.
 
The Board recognizes that not all risks that may affect the Fund can be identified, that it may not be practical or cost-effective to eliminate or mitigate certain risks, that it may be necessary to bear certain risks (such as investment-related risks) to achieve the Fund’s goals, and that the processes, procedures and
controls employed to address certain risks may be limited in their effectiveness.
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Moreover, despite the periodic reports the Board receives and the Board’s discussions with the service providers to the Trust, it may not be made aware of all of the relevant information of a particular risk. Most of the Trust’s investment management and business affairs are carried out by or through the Adviser and
other service providers, each of which has an independent interest in risk management but whose policies and the methods by which one or more risk management functions are carried out may differ from the Trust’s and each other’s in the setting of priorities, the resources available or the effectiveness of relevant
controls. As a result of the foregoing and other factors, the Board’s risk management oversight is subject to substantial limitations.
 
Members of the Board and Officers of the Trust
Set forth below are the names, years of birth, position with the Trust, term of office, portfolios supervised and the principal occupations and other directorships for a minimum of the last five years of each of the persons currently serving as members of the Board and as Executive Officers of the Trust. Also included
below is the term of office for each of the Executive Officers of the Trust. The members of the Board serve as Trustees for the life of the Trust or until retirement, removal, or their office is terminated pursuant to the Trust’s Declaration of Trust.
 
The Chairman of the Board, Michael Monaghan, is an interested person of the Trust as that term is defined under Section 2(a)(19) of the 1940 Act (the “Interested Trustee”) because of his affiliation with the Adviser. Three of the Trustees, Brock Vandervliet, David Perlin, and Matthew Loesch, as well as their
immediate family members have no affiliation or business connection with the Adviser or the Fund’s principal underwriter or any of their affiliated persons and do not own any stock or other securities issued by the Adviser or the Fund’s principal underwriter. These Trustees are not Interested Persons of the Trust and
are referred to herein as “Independent Trustees.”
 
There is an Audit Committee and a Nominating and Governance Committee of the Board, each of which is chaired by an Independent Trustee and comprised solely of Independent Trustees. The Chair for each committee is responsible for running the Committee meeting, formulating agendas for those meetings, and
coordinating with management to serve as a liaison between the Independent Trustees and management on matters within the scope of the responsibilities of such Committee as set forth in its Board-approved charter.
 
Trustees
 
Number of Portfolios in Fund Complex: 1      

 Term Year Position Length of Principal Portfolios Other Directorships
 of of Held with Time Occupation Overseen Held by Trustee

Interested Trustees Office Birth Trust Served Past 5 Years by Trustee Past 5 Years
Michael C. Monaghan Indefinite 1975 Chairman, Interested Trustee Since 2025 Founder & CEO at Beartooth 1 n/a
        
Independent Trustees        
Brock Vandervliet Indefinite 1968 Audit Committee Chair, Trustee Since 2025 Partner at NE Business Services/Reprise Homes 1 n/a
David Perlin, MBA Indefinite 1962 Nominating & Governance Chair, Trustee Since 2025 SVP at Shepherd Kaplan & Krochuk 1 Director & Audit Committee Chair,

Sizzle Acquisition Corp. II
(Since 2024)

Matthew Loesch, MBA, CFA Indefinite 1978 Trustee Since 2025 Sr. Equity Analyst & PM at Rockefeller Capital Mgmt. 1 n/a

The address of each Trustee is Founder ETFs, LLC, 25 Highland Park Village, Suite 100-587, Dallas, Texas 75205.
Trustees serve until their successors are duly elected and qualified.

Description of Standing Board Committees
Audit Committee. The principal responsibilities of the Audit Committee are the appointment, compensation, and oversight of the Trust’s independent auditors, including the resolution of disagreements regarding financial reporting between Trust management and such independent auditors. The Audit Committee’s
responsibilities include, without limitation, to (i) oversee the accounting and financial reporting processes of the Trust and its internal control over financial reporting and, as the Committee deems appropriate, to inquire into the internal control over financial reporting of certain third-party service providers; (ii) oversee
the quality and integrity of the Fund’s financial statements and the independent audits thereof; (iii) oversee, or, as appropriate, assist Board oversight of, the Trust’s compliance with legal and regulatory requirements that relate to the Trust’s accounting and financial reporting, internal control over financial reporting and
independent audits; (iv) approve prior to appointment the engagement of the Trust’s independent auditors and, in connection therewith, to review and evaluate the qualifications, independence and performance of the Trust’s independent auditors; and (v) act as a liaison between the Trust’s independent auditors and
the full Board. The Board has adopted a written charter for the Audit Committee. Brock Vandervliet Serves as the Chairman of the Audit Committee and all of the Independent Trustees serve on the Trust’s Audit Committee. The Board has determined that will serve as the Fund’s Audit Committee Financial Expert. The
Audit Committee has met once.
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Nominating and Governance Committee. The Nominating and Governance Committee has been established to: (i) assist the Board in matters involving mutual fund governance and industry practices; (ii) select and nominate candidates for appointment or election to serve as Trustees who are not “interested persons”
of the Trust or its Adviser or distributor (as defined by the 1940 Act); and (iii) advise the Board on ways to improve its effectiveness. Mr. Perlin serves as the Chairman of the Nominating and Governance Committee and all of the Independent Trustees serve on the Nominating and Governance Committee. As stated
above, each Trustee holds office for an indefinite term until the occurrence of certain events. In filling Board vacancies, the Nominating Committee considers nominees recommended by shareholders. Nominee recommendations should be submitted to the Trust at its mailing address stated in the Fund’s Prospectus
and should be directed to the attention of the Nominating Committee. The Nominating and Governance Committee has met once.

Individual Trustee Qualifications
The Trust has concluded that each of the Trustees should serve on the Board because of their ability to review and understand information about the Trust and the Fund provided to them by management, to identify and request other information they may deem relevant to the performance of their duties, to question
management and other service providers regarding material factors bearing on the management and administration of the Fund, and to exercise their business judgment in a manner that serves the best interests of the Fund’s shareholders. The Trust has concluded that each of the Trustees should serve as a Trustee
based on their own experience, qualifications, attributes, and skills as described below.
 
The Trust has concluded that Michael Monaghan, Chairman of the Board, should serve as Trustee of the Fund because of his extensive experience in financial services, institutional equities, private equity, and entrepreneurship. Mr. Monaghan has over 20 years of experience investing in founder led companies
across stages, including roles in public markets at Goldman Sachs, Sanford Bernstein, and UBS, in private markets at Riverstone Holdings, and as Founder of Beartooth Radio Inc., a defense tech company that sells specialized communications equipment. As Partner and Portfolio Manager, Mr. Monaghan brings the
Trust a unique perspective on capital markets, entrepreneurship, and the unique attributes of Founders. He serves private clients, institutions, family offices, and RIAs, with a focus on identifying entrepreneurs and navigating capital markets.
 
The Trust has concluded that Brock Vandervliet, Chairman of the Audit Committee, should serve as Trustee of the Fund because of his extensive financial services experience in institutional equity at KBW, Lehman Brothers, as Portfolio Manager at Lion’s Path Capital, as Executive Director at Nomura Securities and
UBS, writing equity research on the sell-side, and as Founder of StratFin Consulting. Mr. Vandervliet also has decades of experience in real estate as Founding Partner of MP Holdings, designed to monetize the bottom of the US housing market, as well as at Minaret Capital, Reprise Homes, and Northeast Business
Services. He also served for four years in the US Army. He brings expertise in financial matters and accounting principles.
 
The Trust has concluded that David Perlin, MBA, Chairman of the Nominating and Governance Committee, should serve as Trustee of the Fund because of his 33 years of equity trading experience. Mr. Perlin was the Founder & CEO of Pearl Investment Partners, a multi-family office investment firm and RIA from
2017 until 2020. Previously, he was Managing Director at Goldman Sachs from 1994 to 2004, co-manager of the International Equity Division. He served as Head Trader and Partner at Keel Capital, a long-short equity fund from 2004 until 2006. In 2013, David rejoined Goldman Sachs’s Private Wealth Management
division. Since 2021, Mr. Perlin has served as SVP at Shepherd Kaplan & Krochuk (SKK), a leading $9 billion RIA. David serves on the Board as Audit Committee Chair for Sizzle Acquisition Corporation II (SZZL) following a successful de-SPAC of SZZL I in 2024. Mr. Perlin holds an MBA from New York University’s
Stern School of Business, is an Adjunct Professor of Finance at Montana State University, and is a proud father of six.
 
The Trust has concluded that Matthew Loesch, MBA, CFA, should serve as Trustee of the Fund based on his 25 years of fundamental equity research experience. Mr. Loesch has invested across a broad range of founder-led companies, from mega-caps to micro-caps, spanning U.S. and global markets. Previously,
he initiated coverage of healthcare stocks for Alliance Growth Equities at AllianceBernstein and worked as Senior Equity Research Analyst and Portfolio Manager at Tocqueville Asset Management, where he served as a Generalist with a focus on Healthcare for over a decade. Since 2021, Mr. Loesch has covered
and managed Healthcare equities for Rockefeller Capital Management in a similar capacity. As a CFA charterholder, Mr. Loesch holds an MBA from Columbia Business School (CBS) where he participated in the Value Investing Program (VIP), and a BS (Summa Cum Laude) in Biochemistry and Molecular Biology
from the State University of New York at Albany.
 
Principal Officers of the Trust
The Officers of the Trust manage their day-to-day operations subject to Board oversight. Unless otherwise noted, the address of each officer is Founder ETFs, LLC, 25 Highland Park Village, Suite 100-587, Dallas, Texas 75205.
 

  Term Year Position Length of Principal Portfolios Other Directorships
  of of Held with Time Occupation Overseen Held by Trustee

Name Office Birth Trust Served Past 5 Years by Trustee Past 5 Years
Michael C. Monaghan Indefinite 1975 Chairman, President Since 2025 Founder & CEO at Beartooth 1 n/a
Caitlin Johannes Indefinite 1984 Secretary, Treasurer Since 2025 Medical Device Solutions & AI at Natera 1 n/a
Will Clark, MBA, CIPM Indefinite 1983 Chief Compliance Officer Since 2025 Compliance Director at Vigilant 1 n/a
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Trustee Ownership of Shares
The Fund is required to show the dollar amount ranges of each Trustee’s “beneficial ownership” of shares of the Fund and each other series of the Trust as of the end of the most recently completed calendar year. Dollar amount ranges disclosed are established by the SEC. “Beneficial ownership” is determined in
accordance with Rule 16a-1(a)(2) under the 1934 Act.
 
As of November 24, 2025, no Trustee owned shares of the Fund.
 
Board Compensation
No officer, director or employee of the Adviser, its parent or subsidiaries receives any compensation from the Trust for serving as an officer or Trustee of the Trust. The Trust does not pay any of the Independent Trustees. The following table contains information about the compensation earned by each Trustee for the
fiscal year ended December 31, 2025:
 

 Position Aggregate Pension or Retirement Estimated Total Compensation
 Held with Compensation Benefits Accrued as Part Annua Benefit From Trust and Fund

Name Trust from Trust of Trust Expense Upon Retirement Paid to Trustee
Michael C. Monaghan Chairman $0 $0 $0 $0
Brock Vandervliet Audit Committee Chair $0 $0 $0 $0
David Perlin, MBA Nominating & Governance Chair $0 $0 $0 $0
Matthew Loesch, MBA, CFA Trustee $0 $0 $0 $0
Code of Ethics
The Trust and its Adviser have adopted a code of ethics under Rule 17j-1 of the 1940 Act that permit personnel, subject to the codes of ethics, to invest in securities, including securities that may be purchased or held by the Fund, subject to certain conditions.
 
 

Proxy Voting Policies
The Board believes that the voting of proxies on securities held by the Fund is an important element of the overall investment process. As such, the Board has delegated responsibility for decisions regarding proxy voting for securities held by the Fund to the Adviser. The Adviser will vote on such proxies in
accordance with its proxy policies and procedures, a summary of which is included in Appendix A to this Statement of Additional Information. The Board will periodically review the Fund’s proxy voting record.

The Trust is required to disclose annually the Fund’s complete proxy voting record on Form N-PX covering the period July 1 through June 30 and file it with the SEC no later than August 31 of each year. The Fund’s Form N-PX will be available at no charge on the website www.FounderETFs.com and on the SEC’s
EDGAR website at www.sec.gov.
 
 

Control Persons and Principal Holders of Securities
A principal shareholder is any person who owns of record or beneficially 5% or more of the outstanding shares of a Fund. A control person is one who owns beneficially or through controlled companies more than 25% of the voting securities of a company or acknowledges the existence of control. Shareholders with a
controlling interest could affect the outcome of voting or the direction of management of the Fund. As of November 24, 2025, no shares of the Fund were issued so there were no principal shareholders or control persons.
 
 

Investment Advisory, Administrative, and Distribution Services
The following information supplements and should be read in conjunction with the section in the Prospectus entitled “Management.”
 
Investment Adviser
Founder ETFs, LLC, the Adviser, serves as investment adviser to the Fund and, along with the Board, has overall responsibility for the general management and administration of the Trust, pursuant to the Investment Advisory Agreement between the Trust and the Adviser (the “Advisory Agreement”). Under the
Advisory Agreement, the Adviser, subject to the supervision of the Board, provides an investment program for the Fund and is responsible for the investment of the Fund’s assets in conformity with the stated investment policies of the Fund. The Adviser is responsible for placing purchase and sale orders and providing
continuous supervision of the investment portfolio of the Fund. The Adviser also arranges for the provision of distribution, transfer agency, custody, administration, and all other services necessary for the Fund to operate.
 
The Advisory Agreement will continue in effect for an initial two year term for the Fund and will continue thereafter from year to year provided such continuance is specifically approved at least annually by (i) the vote of a majority of the Fund’s outstanding voting securities or a majority of the Trustees of the Trust, and
(ii) the vote of a majority of the Independent Trustees of the Trust, cast in person at a meeting called for the purpose of voting on such approval.
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The Advisory Agreement will terminate automatically if assigned (as defined in the 1940 Act). The Advisory Agreement is also terminable at any time without penalty by the Trustees of the Trust or by vote of a majority of the outstanding voting securities of the Fund on 60 days’ written notice to the Adviser or by the
Adviser on 60 days’ written notice to the Trust.
 
Pursuant to the Advisory Agreement, the Adviser is entitled to receive a unitary management fee, payable monthly, at the annual rate for the Fund based on a percentage of the Fund’s average daily net assets as follows:
 
Fund Name Management Fee
Founders 100 ETF 0.75%

 
Under the Advisory Agreement, the Adviser has agreed to pay all expenses of the Trust (except brokerage and other transaction expenses including taxes; extraordinary legal fees or expenses, such as those for litigation or arbitration; compensation and expenses of the Independent Trustees, counsel to the
Independent Trustees, and the Trust’s Chief Compliance Officer; extraordinary expenses; distribution fees and expenses paid by the Trust under any distribution plan adopted pursuant to Rule 12b-1 under the 1940 Act and the advisory fee payable to the Adviser under the Advisory Agreement). Until the Fund is
profitable, the Adviser has agreed to waive its fees and reimburse Fund expenses to the extent necessary to ensure that Total Annual Fund Operating Expenses do not exceed 0.75%. Once the Fund is profitable, the Adviser will no longer waive its fees. As of November 24, 2025, the Fund has not paid the Adviser
any fees, and the Adviser has not waived any fees.
 
In addition to providing advisory services under the Advisory Agreement, the Adviser also: (i) supervises all non-advisory operations of the Fund; (ii) provides personnel to perform such executive, administrative and clerical services as are reasonably necessary to provide effective administration of the Fund; (iii)
arranges for (a) the preparation of all required tax returns, (b) the preparation and submission of reports to existing shareholders, (c) the periodic updating of prospectuses and statements of additional information, and (d) the preparation of reports to be filed with the SEC and other regulatory authorities; (iv) maintains
the Fund’s records; and (v) provides office space and all necessary office equipment and services.
 
Portfolio Manager
The Adviser supervises and manages the investment portfolio of the Fund and will direct the purchase and sale of the Fund’s investment securities.
 
The Adviser’s portfolio manager manages the Fund. In this regard, Michael Monaghan, the Adviser’s Partner, is primarily responsible for the day-to-day management of the Fund. The portfolio manager is responsible for various functions related to portfolio management, including, but not limited to, investing cash
inflows, implementing investment strategy, researching, and reviewing investment strategy.
 
Other Accounts Managed
As of November 24, 2025, the portfolio manager did not manage any other accounts including those with performance-based fees.
 
Compensation for the Portfolio Manager
The portfolio manager receives a base pay and an annual bonus incentive based on performance against individual and organizational unit objectives, as well as overall Adviser results. The plan is designed to align manager compensation with investors’ goals by rewarding portfolio managers who obtain results
consistent with the objectives of the products under the individual’s management. In addition, these employees also participate in a long-term incentive program. The long-term incentive plan is eligible to senior level employees and is designed to reward profitable growth in company value. An employee’s total
compensation package is reviewed periodically to ensure that they are competitive relative to the external marketplace.
 
Ownership of Securities
As of November 24, 2025, the portfolio manager did not own Shares of the Fund.

 
 

Other Service Providers
Fund Administrator and Transfer Agent
US Bank N.A. (“US Bank”), located at 3777 Park Center Blvd Minneapolis, MN 55416, serves as the Fund’s administrator and transfer agent. Under the Fund Administration and Accounting Agreement with the Trust, US Bank N.A. provides necessary administrative, legal, tax, accounting services, and financial
reporting for the maintenance and operations of the Trust and the Fund. US Bank N.A. is responsible for maintaining the books and records and calculating the daily net asset value of the Fund. In addition, US Bank N.A. makes available the office space, equipment, personnel, and facilities required to provide such
services. Pursuant to a Transfer Agency Services Agreement with the Trust, US Bank N.A. acts as transfer agent to the Fund, dividend disbursing agent and shareholder servicing agent to the Fund and its affiliates. The Fund is new so the Adviser has not paid any fees.

Fund Custodian
US Bank N.A. (“US Bank” or “Custodian”), located at 3777 Park Center Blvd. Minneapolis, MN 55416, serves as the custodian to the Fund. Under the Custody Agreement with the Trust, maintains cash in separate accounts, securities and other assets of the Trust and the Fund, keeps all necessary accounts, and
records, and provides other services. Under the Custody Agreement, is also authorized to appoint certain foreign custodians or foreign custody managers for Fund investments outside the United States.
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Securities Lending Activities
US Bank N.A. (the “Securities Lending Agent”) serves as securities lending agent to the Fund. The Securities Lending Agent is responsible for the implementation and administration of the Fund’s securities lending program pursuant to an agreement between the Trust, on behalf of the Fund, and the Securities
Lending Agent (the “Securities Lending Agreement”). The Securities Lending Agent acts as agent to the Fund to lend available securities with any person on its list of approved borrowers and (i) determines whether a loan shall be made and negotiates and establishes the terms and conditions of the loan with the
borrower; (ii) ensures that all substitute interest, dividends, and other distributions paid with respect to loan securities is credited to the Fund’s relevant account on the date such amounts are delivered by the borrower to the Securities Lending Agent; (iii) receives and holds, on the Fund’s behalf, collateral from
borrowers to secure obligations of borrowers with respect to any loan of available securities; (iv) marks loaned securities and collateral to their market value each business day based upon the market value of the loaned securities and collateral at the close of business employing the most recently available pricing
information and receives and delivers collateral to maintain the value of the collateral at no less than 100% of the market value of the loaned securities; (v) at the termination of a loan, returns the collateral to the borrower upon the return of the loaned securities to the Securities Lending Agent; (vi) invests cash
collateral in accordance with the Securities Lending Agreement; and (vii) maintains such records as are reasonably necessary to account for loans that are made and the income derived therefrom and makes available to the Fund a monthly statement describing the loans outstanding, including an accounting of all
securities lending transactions. The fund is new so has not received any gross or net income from securities lending activities received, the related fees, and compensation paid by the Fund during the most recent fiscal year are set forth in the following table.

Distributor
Vigilant LLC (“Vigilant" or "Distributor”), located at 223 Wilmington West Chester Pike, Suite 216 Chadds Ford, PA 19317, serves as the Distributor of Creation Units for the Fund on an agency basis. The Distributor is a broker-dealer registered under the Securities Exchange Act of 1934, as amended (the “Exchange
Act”), and a member of the Financial Industry Regulatory Authority (“FINRA”). Founder ETFs, LLC has entered into a Services Agreement with the Distributor to distribute the Fund.

Shares will be continuously offered for sale by the Fund through the Distributor only in whole Creation Units, as described in the section of this SAI entitled “Purchase and Redemption of Creation Units.” The Distributor also acts as an agent for the Fund. The Distributor will deliver a prospectus to persons purchasing
Shares in Creation Units and will maintain records of both orders placed with it and confirmations of acceptance furnished by it. The Distributor has no role in determining the investment policies of the Fund or which securities are to be purchased or sold by the Fund.

The Fund has adopted a Distribution and Service Plan pursuant to Rule 12b-1 under the 1940 Act. No Rule 12b-1 fees are currently paid, and the Fund does not currently intend to pay such fees. Any Rule 12b-1 fees, if implemented, would be covered by the Fund’s unitary management fee of 0.75% per annum, as
described in the “Fees and Expenses” section, and would not result in additional costs to shareholders. Before any Rule 12b-1 fees are paid, the Board of Trustees of the Founder Funds Trust would approve the amount and payment of the fee, and the Fund will provide 60 days’ notice to shareholders.
 
The Adviser and its affiliates may, out of their own resources, pay amounts to third parties for distribution or marketing services on behalf of the Fund. The making of these payments could create a conflict of interest for a financial intermediary receiving such payments.
 
Compliance Services
Vigilant LLC (“Vigilant”), located at 223 Wilmington West Chester Pike, Suite 216 Chadds Ford, PA 19317, manages the compliance program of the Trust. Will Clark, Director at Vigilant, serves as the Trust’s Chief Compliance Officer (the “CCO”) and performs the functions of the CCO as described in Rule 38a-1 under
the 1940 Act. The CCO shall have primary responsibility for administering the Trust’s compliance policies and procedures adopted pursuant to Rule 38a-1 (the “Compliance Program”) and reviewing the Compliance Program, in the manner specified in Rule 38a-1, at least annually or as may be required by Rule 38a-1,
as may be amended from time to time. The CCO reports directly to the Board of Trustees regarding the Compliance Program.
 
Independent Registered Public Accounting Firm
Cohen & Company (“Cohen”), LTD. located at 1350 Euclid Avenue, Suite 800 Cleveland, OH 44115, serves as independent registered public accounting firm and will perform the annual audit of the Fund’s financial statements, serve as tax adviser to the Trust and will review the Fund’s federal, state and excise tax
returns, and advise the Trust on matters of accounting and federal and state income taxation.
 
Legal Counsel
Practus, located at12751 W Millennium NB 308 Playa Vista, CA 90094, serves as counsel to the Trust and the Fund.
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Portfolio Transactions and Brokerage
Subject to the general supervision by the Board, the Adviser is responsible for decisions to buy and sell securities for the Fund, the selection of brokers and dealers to effect the transactions, which may be affiliates of the Adviser, and the negotiation of brokerage commissions. The Fund may execute brokerage or
other agency transactions through registered broker-dealers who receive compensation for their services in conformity with the 1940 Act, the Exchange Act of 1934, and the rules and regulations thereunder. Compensation may also be paid in connection with riskless principal transactions (on exchange-traded or
over-the-counter securities) and agency or over-the-counter transactions executed with an electronic communications network or an alternative trading system.

The Fund will give primary consideration to obtaining the most favorable prices and efficient execution of transactions in implementing trading policy. Consistent with this policy, when securities transactions are traded on an exchange, the Fund’s policy will be to pay commissions that are considered fair and
reasonable without necessarily determining that the lowest possible commissions are paid in all circumstances. The Adviser believes that a requirement always to seek the lowest possible commission cost could impede effective portfolio management and preclude the Fund from obtaining a high quality of brokerage
services. In seeking to determine the reasonableness of brokerage commissions paid in any transaction, the Adviser will rely upon its experience and knowledge regarding commissions generally charged by various brokers and on its judgment in evaluating the brokerage and research services received from the
broker effecting the transaction. Such determinations will be necessarily subjective and imprecise, as in most cases an exact dollar value for those services is not ascertainable. The Adviser does not consider sales of Shares by broker-dealers as a factor in the selection of broker-dealers to execute portfolio
transactions.

As permitted by Section 28(e) of the 1934 Act, the Adviser may cause the Fund to pay a broker-dealer a commission for effecting a securities transaction for the Fund that is in excess of the commission that another broker-dealer would have charged for effecting the transaction, if the Adviser makes a good faith
determination that the broker’s commission paid by the Fund is reasonable in relation to the value of the brokerage and research services provided by the broker-dealer, viewed in terms of either the particular transaction or the Adviser’s overall responsibilities to the Fund and its other investment advisory clients. The
practice of using a portion of the Fund’s commission dollars to pay for brokerage and research services provided to the Adviser is sometimes referred to as “soft dollars.” Section 28(e) is sometimes referred to as a “safe harbor,” because it permits this practice, subject to a number of restrictions, including the
Adviser’s compliance with certain procedural requirements and limitations on the type of brokerage and research services that qualify for the safe harbor.
 
Research products and services may include, but are not limited to, general economic, political, business and market information and reviews, industry and company information and reviews, evaluations of securities and recommendations as to the purchase and sale of securities, financial data on a company or
companies, performance and risk measuring services and analysis, stock price quotation services, computerized historical financial databases and related software, credit rating services, analysis of corporate responsibility issues, brokerage analysts’ earnings estimates, computerized links to current market data,
software dedicated to research, and portfolio modeling. Research services may be provided in the form of reports, computer-generated data feeds and other services, telephone contacts, and personal meetings with securities analysts, as well as in the form of meetings arranged with corporate officers and industry
spokespersons, economists, academics, and governmental representatives. Brokerage products and services assist in the execution, clearance, and settlement of securities transactions, as well as functions incidental thereto, including, but not limited to, related communication and connectivity services and
equipment, software related to order routing, market access, algorithmic trading, and other trading activities. On occasion, a broker-dealer may furnish the Adviser with a service that has a mixed use (that is, the service is used both for brokerage and research activities that are within the safe harbor and for other
activities). In this case, the Adviser is required to reasonably allocate the cost of the service, so that any portion of the service that does not qualify for the safe harbor is paid for by the Adviser from its own funds, and not by portfolio commissions paid by the Fund.

Brokerage Commissions
As of the date of this SAI, the Fund has not commenced operations and therefore has not paid any brokerage commissions.

Portfolio Turnover Rate
Portfolio turnover may vary from year to year, as well as within a year. High turnover rates are likely to result in comparatively greater brokerage expenses. The overall reasonableness of brokerage commissions is evaluated by the Adviser based upon its knowledge of available information as to the general level of
commissions paid by other institutional investors for comparable services. As of the date of this SAI, the Fund has not traded and therefore has no portfolio turnover rate to report.
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Disclosure of Portfolio Holdings
Portfolio Disclosure Policy
The Trust has adopted a Portfolio Holdings Policy (the “Policy”) designed to govern the disclosure of Fund portfolio holdings and the use of material non-public information about Fund holdings. The Policy applies to all officers, employees, and agents of the Fund, including the Adviser. The Policy is designed to ensure
that the disclosure of information about the Fund’s portfolio holdings is consistent with applicable legal requirements and otherwise in the best interest of the Fund.

As an ETF, information about the Fund’s portfolio holdings is made available on a daily basis in accordance with SEC Rule 6c-11 promulgated under the 1940 Act, regulations of the Fund’s listing Exchange and other applicable SEC regulations, orders, and no-action relief. Such information typically reflects all or a
portion of the Fund’s anticipated portfolio holdings as of the next Business Day (as defined below). This information is used in connection with the creation and redemption process and is disseminated on a daily basis through the facilities of the Exchange, the National Securities Clearing Corporation (the “NSCC”) and
third-party service providers.

The Fund will disclose on the Fund’s website (www.FounderETFs.com) at the start of each Business Day the identities and quantities of the securities and other assets held by the Fund that will form the basis of the Fund’s calculation of its NAV on that Business Day. The portfolio holdings so disclosed will be based
on information as of the close of business on the prior Business Day and trades that have been completed prior to the opening of business on that Business Day and that are expected to settle on the Business Day. Online disclosure of such holdings is publicly available at no charge.

Daily access to the Fund’s portfolio holdings is permitted to personnel of the Adviser, the Distributor, and the Fund’s administrator, custodian, accountant, and other service providers or agents of the Trust who have need of such information in connection with the ordinary course of their respective duties to the Fund.
The Fund’s Chief Compliance Officer may authorize disclosure of portfolio holdings.

The Fund will disclose its complete portfolio holdings schedule in public filings with the SEC on a quarterly basis, based on the Fund’s fiscal year, within 60 days of the end of the quarter, and will provide that information to shareholders, as required by federal securities laws and regulations thereunder.

No person is authorized to disclose the Fund’s portfolio holdings or other investment positions except in accordance with the Policy. The Trust’s Board reviews the implementation of the Policy on a periodic basis.
 
 

Description of Shares and Voting Rights
 
Additional Information Concerning Shares: The Trust is organized as a Delaware statutory trust and is authorized to issue an unlimited number of Shares of beneficial interest, par value $0.001 per Share, in one or more series. All Shares of the Fund are fully paid, non-assessable, and freely transferable. Shares
do not have preemptive, subscription, or conversion rights. Each Share represents an equal proportionate interest in the assets of the Fund, subject to liabilities allocated thereto. Upon liquidation of the Fund, Shareholders are entitled to share pro rata in the net assets available for distribution after satisfaction of
outstanding liabilities. The Trust does not issue share certificates; ownership is recorded on the books of the transfer agent in book-entry form.

The instruments defining the rights of security holders, including provisions relating to voting, dividends, and liquidation, are set forth in the Registrant’s Amended and Restated Declaration of Trust dated October 1, 2025 (Exhibit (a) hereto) and Bylaws, as amended through September 15, 2025 (Exhibit (b) hereto),
which are incorporated herein by reference.

Voting Rights Each whole Share is entitled to one vote, and each fractional Share is entitled to a proportionate fractional vote, on any matter submitted to Shareholders. There is no cumulative voting in the election of Trustees or on any other matter. The Trust does not hold annual Shareholder meetings. Shareholder
meetings are convened only when required by the Investment Company Act of 1940, as amended (the “1940 Act”), or when deemed necessary by the Board of Trustees. Shareholders have no right to call or compel a Shareholder meeting, nominate or remove Trustees, propose or approve amendments to the
Declaration of Trust or By-Laws, inspect Trust books and records beyond minimum statutory requirements, initiate derivative or class actions except in strictly limited circumstances permitted by the 1940 Act, direct or influence portfolio management decisions, vote on investment advisory or service contracts, compel
in-kind redemptions or select redemption basket securities, or exercise appraisal or dissenters’ rights in connection with any reorganization, merger, or termination of the Fund. The Board of Trustees, which is required to maintain independence from the Sponsor, Advisor, and all other service providers, acts
exclusively on behalf of Shareholders in all matters of Trust governance and oversight. See Section 6 of the By-Laws for additional details on voting procedures, quorum, proxies, record dates, and action by written consent.

13 

 

Dividends Dividends from net investment income, if any, are declared and paid at least annually by the Fund. Distributions of net realized capital gains, if any, generally are declared and paid once a year, but the Trust may make distributions on a more frequent basis for the Fund to comply with the distribution
requirements of the Internal Revenue Code of 1986, as amended (the “Code”), in all events in a manner consistent with the provisions of the 1940 Act. In addition, the Trust may distribute at least annually amounts representing the full dividend yield on the underlying investment securities of the Fund, net of expenses
of the Fund, as if the Fund owned such underlying investment securities for the entire dividend period, in which case some portion of each distribution may result in a return of capital for tax purposes for certain Shareholders.

Dividends and other distributions on Shares are distributed on a pro rata basis to Shareholders of record as of the close of business on the record date fixed by the Board of Trustees. Dividend payments are made through the Depository Trust Company (“DTC”) Participants and Indirect Participants to Beneficial
Owners then of record with proceeds received from the Trust. The Trust may make additional distributions to the extent necessary (i) to distribute the entire annual “investment company taxable income” of the Trust, plus any net capital gains, and (ii) to avoid imposition of the excise tax imposed by Section 4982 of the
Code. The Board of Trustees reserves the right to declare special dividends if, in its reasonable discretion, such action is necessary or advisable to preserve the status of the Fund as a regulated investment company (a “RIC”) or to avoid imposition of income or excise taxes on undistributed income. See Article VII of
the Declaration of Trust and Section 4.3 of the By-Laws for additional provisions governing distributions.

Dividend Reinvestment Service No dividend reinvestment service is provided by the Trust. Broker-dealers may make available the DTC book-entry Dividend Reinvestment Service for use by Beneficial Owners of the Fund through DTC Participants for reinvestment of their dividend distributions. If this service is
used, dividend distributions of both income and realized gains will be automatically reinvested in additional whole Shares of the Fund. Beneficial Owners should contact their broker to determine the availability and costs of the service and the details of participation therein. Brokers may require Beneficial Owners to
adhere to specific procedures and timetables.

Liquidation Upon termination or liquidation of the Fund or the Trust, whether voluntary or involuntary, the Board of Trustees shall wind up the affairs of the Fund in accordance with the 1940 Act and the Delaware Statutory Trust Act. After payment or provision for payment of all liabilities of the Fund, the remaining
assets of the Fund shall be distributed pro rata to Shareholders of record as of the close of business on the liquidation record date fixed by the Board, subject to any participating or preferential rights of any separate class or series of Shares then outstanding. Distributions in liquidation may be made in cash, in kind, or
partly in each, as determined by the Board in its sole discretion. Shareholders shall have no right to demand in-kind distributions, to select specific securities for distribution, or to exercise appraisal or dissenters’ rights in connection with any liquidation, merger, reorganization, or termination of the Fund or the Trust.
See Article IX of the Declaration of Trust for complete liquidation procedures.

 
Indicative Intra-Day Value
The approximate value of the Fund’s investments on a per-Share basis, the Indicative Intra-Day Value (“IIV”), is disseminated by every 15 seconds during hours of trading on the Exchange. The IIV should not be viewed as a “real-time” update of NAV because the IIV will be calculated by an independent third-party
calculator and may not be calculated in the exact same manner as NAV, which is computed daily.

An independent third-party calculator calculates the IIV during hours of trading on the Exchange by dividing the “Estimated Fund Value” as of the time of the calculation by the total number of outstanding Shares. “Estimated Fund Value” is the sum of the estimated amount of cash held in the Fund’s portfolio, the
estimated amount of accrued interest owing to the Fund and the estimated value of the securities held in the Fund’s portfolio, minus the estimated amount of liabilities. The IIV will be calculated based on the same portfolio holdings disclosed on the Fund’s website. In determining the estimated value for each of the
component securities, the IIV will use last sale, market prices or other methods that would be considered appropriate for pricing equity securities held by registered investment companies.

Although the Fund provides the independent third-party calculator with information to calculate the IIV, the Fund is not involved in the actual calculation of the IIV and is not responsible for the calculation or dissemination of the IIV. The Fund makes no warranty as to the accuracy of the IIV.
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Additional Information Concerning Shares
Determination of NAV
NAV per Share for the Fund is computed by dividing the value of the net assets of the Fund (i.e., the value of its total assets less total liabilities) by the total number of Shares outstanding, rounded to the nearest cent. Expenses and fees, including the management fees, are accrued daily and taken into account for
purposes of determining NAV. The NAV is calculated by the Administrator and Custodian and determined at the scheduled close of the regular trading session on the Cboe BZX Exchange, Inc. (ordinarily 4:00 p.m., Eastern time) on each day that the Cboe BZX Exchange, Inc. is open.
 
Pursuant to Rule 2a-5 under the 1940 Act, the Board has appointed the Adviser as the Fund’s valuation designee (the “Valuation Designee”) to perform all fair valuations of the Fund’s portfolio investments, subject to the Board’s oversight. As the Valuation Designee, the Adviser has established procedures for its fair
valuation of the Fund’s portfolio investments. These procedures address, among other things, determining when market quotations are not readily available or reliable and the methodologies to be used for determining the fair value of investments, as well as the use and oversight of third-party pricing services for fair
valuation. The Adviser’s fair value determinations will be carried out in compliance with Rule 2a-5 and based on fair value methodologies established and applied by the Adviser and periodically tested to ensure such methodologies are appropriate and accurate with respect to the Fund’s portfolio investments. The
Adviser’s fair value methodologies may involve obtaining inputs and prices from third-party pricing services.
 
In calculating the Fund’s NAV per Share, the Fund’s investments are generally valued using market quotations to the extent such market quotations are readily available. If market quotations are not readily available or are deemed to be unreliable by the Adviser, the Adviser will fair value such investments and use the
fair value to calculate the Fund’s NAV. When fair value pricing is employed, the prices of securities used by the Adviser to calculate the Fund’s NAV may differ from quoted or published prices for the same securities. Due to the subjective and variable nature of fair value pricing, it is possible that the fair value
determined for a particular security may be materially different (higher or lower) from the price of the security quoted or published by others, or the value when trading resumes or is realized upon its sale. There may be multiple methods that can be used to value a portfolio investment when market quotations are not
readily available. The value established for any portfolio investment at a point in time might differ from what would be produced using a different methodology or if it had been priced using market quotations.
 
Organization and Description of Shares of Beneficial Interest
The Trust is a Delaware statutory trust and registered investment company. The Trust was organized on October 31, 2025 and has authorized capital of an unlimited number of shares of beneficial interest of no par value that may be issued in more than one class or series.
 
Under Delaware law, the Trust is not required to hold an annual shareholders meeting if the 1940 Act does not require such a meeting. Generally, there will not be annual meetings of Trust shareholders. If requested by shareholders of at least 10% of the outstanding Shares of the Trust, the Trust will call a meeting of
the Trust’s shareholders for the purpose of voting upon the question of removal of a Trustee and will assist in communications with other Trust shareholders. Shareholders holding two-thirds of Shares outstanding may remove Trustees from office by votes cast at a meeting of Trust shareholders or by written consent.
 
All Shares will be freely transferable; provided, however, that Shares may not be redeemed individually, but only in Creation Units. The Shares will not have preemptive rights or cumulative voting rights, and none of the Shares will have any preference to conversion, exchange, dividends, retirements, liquidation,
redemption, or any other feature. Shares have equal voting rights, except that, if the Trust creates additional funds, only Shares of that fund may be entitled to vote on a matter affecting that particular fund. Trust shareholders are entitled to require the Trust to redeem Creation Units if such shareholders are Authorized
Participants. The Declaration of Trust confers upon the Board the power, by resolution, to alter the number of Shares constituting a Creation Unit or to specify that Shares of the Trust may be individually redeemable. The Trust reserves the right to adjust the stock prices of Shares to maintain convenient trading ranges
for investors. Any such adjustments would be accomplished through stock splits or reverse stock splits which would have no effect on the net assets of the Fund.
 
The Trust’s Declaration of Trust disclaims liability of the shareholders or the officers of the Trust for acts or obligations of the Trust which are binding only on the assets and property of the Trust. The Declaration of Trust provides for indemnification by the Trust for all loss and expense of the Fund’s shareholders held
personally liable for the obligations of the Trust. The risk of a Trust’s shareholder incurring financial loss on account of shareholder liability is limited to circumstances in which the Fund itself would not be able to meet the Trust’s obligations and this risk should be considered remote. If the Fund does not grow to a size
to permit it to be economically viable, the Fund may cease operations. In such an event, shareholders may be required to liquidate or transfer their Shares at an inopportune time and shareholders may lose money on their investment.
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Limitation of Liability of Trustees
The Declaration of Trust provides that a Trustee is liable only for losses resulting from the Trustee's own willful misfeasance, gross negligence, bad faith, or reckless disregard of the duties involved in the conduct of the office of Trustee. A Trustee is not liable for errors in judgment or mistakes of fact or law made in
good faith. The Declaration of Trust provides for indemnification of Trustees and officers (and, upon due approval of the Trustees, other covered persons) for claims and expenses arising in connection with their service, except to the extent resulting from willful misfeasance, bad faith, gross negligence, or reckless
disregard of duties.
Nothing in this section protects or indemnifies any person against liability to which they would otherwise be subject under the federal securities laws.
 
Book Entry Only System
Depository Trust Company (“DTC”) will act as securities depositary for the Shares. The Shares of the Fund are represented by global securities registered in the name of DTC or its nominee and deposited with, or on behalf of, DTC. Except as provided below, certificates will not be issued for Shares.
 
DTC has advised the Trust as follows: DTC, the world’s largest securities depository, is a limited-purpose trust company organized under the New York Banking Law, a member of the Federal Reserve System, a “clearing corporation” within the meaning of the New York Uniform Commercial Code and a “clearing
agency” registered pursuant to the provisions of Section 17A of the Exchange Act. DTC holds and provides asset servicing for over 3.5 million issues of U.S. and non-U.S. equity issues, corporate and municipal debt issues, and money market instruments (from over 100 countries). DTC was created to hold securities
of its participants (the “DTC Participants”) and to facilitate the clearance and settlement of securities transactions among the DTC Participants in such securities through electronic computerized book-entry transfers and pledges in accounts of DTC Participants, thereby eliminating the need for physical movement of
securities certificates. DTC Participants include both U.S. and non-U.S. securities brokers and dealers, banks, trust companies, clearing corporations and certain other organizations. DTC is a wholly-owned subsidiary of The Depository Trust & Clearing Corporation (“DTCC”). DTCC is the holding company for DTC,
the NSCC and Fixed Income Clearing Corporation, all of which are registered clearing agencies. DTCC is owned by the users of its regulated subsidiaries.
 
Access to the DTC system is also available to others such as both U.S. and non-U.S. securities brokers and dealers, banks, trust companies and clearing corporations that clear through or maintain a custodial relationship with a DTC Participant, either directly or indirectly (“Indirect Participants”). DTC agrees with and
represents to DTC Participants that it will administer its book-entry system in accordance with its rules and bylaws and requirements of law. Beneficial ownership of Shares will be limited to DTC Participants, Indirect Participants and persons holding interests through DTC Participants and Indirect Participants.
Ownership of beneficial interests in Shares (owners of such beneficial interests are referred to herein as “Beneficial Owners”) will be shown on, and the transfer of ownership will be effected only through, records maintained by DTC (with respect to DTC Participants) and on the records of DTC Participants (with
respect to Indirect Participants and Beneficial Owners that are not DTC Participants). Beneficial Owners will receive from or through DTC Participant a written confirmation relating to their purchase of Shares. The laws of some jurisdictions may require that certain purchasers of securities take physical delivery of such
securities in definitive form. Such laws may impair the ability of certain investors to acquire beneficial interests in Shares.
 
Beneficial Owners of Shares will not be entitled to have Shares registered in their names, will not receive or be entitled to receive physical delivery of certificates in definitive form and are not considered the registered holders of the Shares. Accordingly, each Beneficial Owner must rely on the procedures of DTC, DTC
Participants, and any Indirect Participants through which such Beneficial Owner holds its interests in order to exercise any rights of a holder of Shares. The Trust understands that under existing industry practice, in the event the Trust requests any action of holders of Shares, or a Beneficial Owner desires to take any
action that DTC, as the record owner of all outstanding Shares, is entitled to take, DTC would authorize the DTC Participants to take such action and that the DTC Participants would authorize the Indirect Participants and Beneficial Owners acting through such DTC Participants to take such action and would
otherwise act upon the instructions of Beneficial Owners owning through them. DTC, through its nominee Cede & Co., is the record owner of all outstanding Shares.
 
Conveyance of all notices, statements and other communications to Beneficial Owners will be effected as follows. DTC will make available to the Trust upon request and for a fee to be charged to the Trust a listing of Shares holdings of each DTC Participant. The Trust shall inquire of each such DTC Participant as to
the number of Beneficial Owners holding Shares, directly or indirectly, through such DTC Participant. The Trust will provide each such DTC Participant with copies of such notice, statement or other communication, in such form, number and at such place as such DTC Participant may reasonably request, in order that
such notice, statement or communication may be transmitted by such DTC Participant, directly or indirectly, to such Beneficial Owners. In addition, the Trust shall pay to each such DTC Participant a fair and reasonable amount as reimbursement for the expenses represented by such transmittal, all subject to
applicable statutory and regulatory requirements. Beneficial Owners may wish to take certain steps to augment the transmission to them of notices of significant events with respect to Shares by providing their names and addresses to the DTC registrar and request that copies of notices be provided directly to them.
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Distributions of Shares shall be made to DTC or its nominee, Cede & Co., as the registered holder of all Shares. DTC or its nominee, upon receipt of any such distributions, shall immediately credit DTC Participants’ accounts with payments in amounts proportionate to their respective beneficial interests in Shares as
shown on the records of DTC or its nominee. Payments by DTC Participants to Indirect Participants and Beneficial Owners of Shares held through such DTC Participants will be governed by standing instructions and customary practices, as is now the case with securities held for the accounts of customers in bearer
form or registered in a “street name,” and will be the responsibility of such DTC Participants. The Trust has no responsibility or liability for any aspects of the records relating to or notices to Beneficial Owners, or payments made on account of beneficial ownership interests in such Shares, or for maintaining,
supervising or reviewing any records relating to such beneficial ownership interests or for any other aspect of the relationship between DTC and the DTC Participants or the relationship between such DTC Participants and the Indirect Participants and Beneficial Owners owning through such DTC Participants.
 
DTC may determine to discontinue providing its service with respect to Shares at any time by giving reasonable notice to the Trust and discharging its responsibilities with respect thereto under applicable law. Under such circumstances, the Trust shall take action either to find a replacement for DTC to perform its
functions at a comparable cost or, if such a replacement is unavailable, to issue and deliver printed certificates representing ownership of Shares, unless the Trust makes other arrangements with respect thereto satisfactory to the Exchange.
 
DTC rules applicable to DTC Participants are on file with the SEC. More information about DTC can be found at www.dtcc.com and www.dtc.org.
 
 

Purchase and Redemption of Creation Units
Creation
The Trust issues and sells Shares of the Fund only in Creation Units on a continuous basis on any Business Day (as defined below) through the Distributor at the Shares’ NAV next determined after receipt of an order in proper form. The Distributor processes purchase orders only on a day that the Exchange is open
for trading (a “Business Day”). The Exchange is open for trading Monday through Friday except for the following holidays: New Year’s Day, Martin Luther King, Jr. Day, Presidents’ Day, Good Friday, Memorial Day, Juneteenth Day, Independence Day, Labor Day, Thanksgiving Day, and Christmas Day.
 
Deposit of Securities and Deposit or Delivery of Cash
The consideration for purchase of Creation Units of the Fund generally consists of the Deposit Securities for each Creation Unit constituting a substantial replication, or representation, of the securities included in the Fund’s portfolio as selected by the Adviser (“Fund Securities”) and the Cash Component computed as
described below. Together, the Deposit Securities and the Cash Component constitute the “Fund Deposit,” which represents the minimum investment amount for a Creation Unit of the Fund. The Cash Component serves to compensate the Trust or the Authorized Participant, as applicable, for any differences between
the NAV per Creation Unit and the Deposit Amount (as defined below). The Cash Component is an amount equal to the difference between the NAV of the Fund Shares (per Creation Unit) and the “Deposit Amount,” an amount equal to the market value of the Deposit Securities. If the Cash Component is a positive
number (i.e., the NAV per Creation Unit exceeds the Deposit Amount), the Authorized Participant will deliver the Cash Component. If the Cash Component is a negative number (i.e., the NAV per Creation Unit is less than the Deposit Amount), the Authorized Participant will receive the Cash Component.
 
The Custodian through the NSCC (see the section of this SAI entitled “Purchase and Redemption of Creation Units – Creation – Procedures for Creation of Creation Units”), makes available on each Business Day, prior to the opening of business on the Exchange (currently 9:30 a.m. New York time), the list of the
name and the required number of shares of each Deposit Security to be included in the current Fund Deposit (based on information at the end of the previous Business Day) for the Fund. This Fund Deposit is applicable, subject to any adjustments as described below, to orders to effect creations of Creation Units of
the Fund until such time as the next- announced composition of the Deposit Securities is made available.
 
The identity and number of shares of the Deposit Securities required for the Fund Deposit for the Fund changes as rebalancing adjustments and corporate action events are reflected within the Fund from time to time by the Adviser, with a view to the investment objective of the Fund. In addition, the Trust reserves the
right to permit or require the substitution of an amount of cash (that is a “cash in lieu” amount) to be added to the Cash Component to replace any Deposit Security that may not be available in sufficient quantity for delivery or that may not be eligible for transfer through the systems of DTC or the Clearing Process
(discussed below) or for other similar reasons. The Trust also reserves the right to permit or require a “cash in lieu” amount where the delivery of Deposit Securities by the Authorized Participant (as described below) would be restricted under the securities laws or where delivery of Deposit Securities to the Authorized
Participant would result in the disposition of Deposit Securities by the Authorized Participant becoming restricted under the securities laws, and in certain other situations.
 
In addition to the list of names and number of securities constituting the current Deposit Securities of the Fund Deposit, the Custodian, through the NSCC, also makes available on each Business Day the estimated Cash Component, effective through and including the previous Business Day, per outstanding Creation
Unit of the Fund.
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Procedures for Creation of Creation Units
All orders to create Creation Units must be placed with the Distributor either (1) through Continuous Net Settlement System of the NSCC (the “Clearing Process”), a clearing agency that is registered with the SEC, by a “Participating Party,” i.e., a broker-dealer or other participant in the Clearing Process; or (2) outside
the Clearing Process by a DTC Participant (see the section of this SAI entitled “Additional Information Concerning Shares – Book Entry Only System”). In each case, the Participating Party or the DTC Participant must have executed an agreement with the Distributor with respect to creations and redemptions of
Creation Units (a “Participant Agreement”); such parties are collectively referred to as “APs” or “Authorized Participants.” Investors should contact the Distributor for the names of Authorized Participants. All Fund Shares, whether created through or outside the Clearing Process, will be entered on the records of DTC
in the name of Cede & Co. for the account of a DTC Participant.
 
The Distributor will process orders to purchase Creation Units received by U.S. mail, telephone, facsimile and other electronic means of communication by the closing time of the regular trading session on the Exchange (the “Closing Time”) (normally 4:00 p.m. New York time), as long as they are in proper form. Mail is
received periodically throughout the day. An order sent by U.S. mail will be opened and time stamped when it is received. If an order to purchase Creation Units is received in proper form by Closing Time, then it will be processed that day. Purchase orders received in proper form after Closing Time will be processed
on the following Business Day and will be priced at the NAV determined on that day. Custom orders must be received by the Distributor no later than 3:00 p.m. New York time on the trade date. A custom order may be placed by an Authorized Participant in the event that the Trust permits the substitution of an amount
of cash to be added to the Cash Component to replace any Deposit Security which may not be available in sufficient quantity for delivery or which may not be eligible for trading by such Authorized Participant or the investor for which it is acting or other relevant reason. The date on which an order to create Creation
Units (or an order to redeem Creation Units, as discussed below) is placed is referred to as the “Transmittal Date.” Orders must be transmitted by an Authorized Participant by telephone or other transmission method acceptable to the Distributor pursuant to procedures set forth in the Participant Agreement, as
described below in the sections of this SAI entitled “Purchase and Redemption of Creation Units – Placement of Creation Orders Using the Clearing Process” and “Purchase and Redemption of Creation Units – Placement of Creation Orders Outside the Clearing Process.”
 
All orders to create Creation Units from investors who are not Authorized Participants shall be placed with an Authorized Participant in the form required by such Authorized Participant. In addition, the Authorized Participant may request the investor to make certain representations or enter into agreements with
respect to the order, e.g., to provide for payments of cash, when required. Investors should be aware that their particular broker may not have executed a Participant Agreement and, therefore, orders to create Creation Units of the Fund have to be placed by the investor’s broker through an Authorized Participant that
has executed a Participant Agreement. In such cases there may be additional charges to such investor. At any given time, there may be only a limited number of broker-dealers that have executed a Participant Agreement.
 
Those placing orders for Creation Units through the Clearing Process should afford sufficient time to permit proper submission of the order to the Distributor prior to the Closing Time on the Transmittal Date. Orders for Creation Units that are effected outside the Clearing Process are likely to require transmittal by the
DTC Participant earlier on the Transmittal Date than orders effected using the Clearing Process. Those persons placing orders outside the Clearing Process should ascertain the deadlines applicable to DTC and the Federal Reserve Bank wire system by contacting the operations department of the broker or
depository institution effectuating such transfer of the Fund Deposit. For more information about Clearing Process and DTC, see the sections of this SAI entitled “Purchase and Redemption of Creation Units – Creation – Placement of Creation Orders Using the Clearing Process” and “Purchase and Redemption of
Creation Units – Creation – Placement of Creation Orders Outside the Clearing Process.”
 
Placement of Creation Orders Using the Clearing Process
The Clearing Process is the process of creating or redeeming Creation Units through the Continuous Net Settlement System of the NSCC. Fund Deposits made through the Clearing Process must be delivered through a Participating Party that has executed a Participant Agreement. The Participant Agreement
authorizes the Distributor to transmit through the Custodian to NSCC, on behalf of the Participating Party, such trade instructions as are necessary to effect the Participating Party’s creation order. Pursuant to such trade instructions to NSCC, the Participating Party agrees to deliver the Fund Deposit to the Trust,
together with such additional information as may be required by the Distributor. An order to create Creation Units through the Clearing Process is deemed received by the Distributor on the Transmittal Date if (1) such order is received by the Distributor not later than the Closing Time on such Transmittal Date and (2)
all other procedures set forth in the Participant Agreement are properly followed.
 
Placement of Creation Orders Outside the Clearing Process
Fund Deposits made outside the Clearing Process must be delivered through a DTC Participant that has executed a Participant Agreement. A DTC Participant who wishes to place an order creating Creation Units to be effected outside the Clearing Process does not need to be a Participating Party, but such orders
must state that the DTC Participant is not using the Clearing Process and that the creation of Creation Units will instead be effected through a transfer of securities and cash directly through DTC. The Fund Deposit transfer must be ordered by the DTC Participant on the Transmittal Date in a timely fashion so as to
ensure the delivery of the requisite number of Deposit Securities through DTC to the account of the Fund by no later than 11:00 a.m. New York time on the next Business Day following the Transmittal Date (the “DTC Cut-Off-Time”).
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All questions as to the number of Deposit Securities to be delivered, and the validity, form, and eligibility (including time of receipt) for the deposit of any tendered securities, will be determined by the Trust, whose determination shall be final and binding. The amount of cash equal to the Cash Component must be
transferred directly to the Custodian through the Federal Reserve Bank wire transfer system in a timely manner so as to be received by the Custodian no later than 4:00 p.m. New York time on the next Business Day following the Transmittal Date. An order to create Creation Units outside the Clearing Process is
deemed received by the Distributor on the Transmittal Date if (1) such order is received by the Distributor not later than the Closing Time on such Transmittal Date and (2) all other procedures set forth in the Participant Agreement are properly followed. However, if the Custodian does not receive both the required
Deposit Securities and the Cash Component by 11:00 a.m. and 4:00 p.m., respectively, on the next Business Day following the Transmittal Date, such order will be canceled. Upon written notice to the Distributor, such cancelled order may be resubmitted the following Business Day using the Fund Deposit as newly
constituted to reflect the then-current Deposit Securities and Cash Component. The delivery of Creation Units so created will occur no later than the third Business Day following the day on which the purchase order is deemed received by the Distributor.
 
Additional transaction fees may be imposed with respect to transactions effected through a DTC Participant outside the Clearing Process and in the limited circumstances in which any cash can be used in lieu of Deposit Securities to create Creation Units. See the section of this SAI entitled “Purchase and Sale of
Creation Units – Creation – Creation Transaction Fee.”
 
Creation Units may be created in advance of receipt by the Trust of all or a portion of the applicable Deposit Securities. In these circumstances, the initial deposit will have a value greater than the NAV of the Fund Shares on the date the order is placed in proper form since, in addition to available Deposit Securities,
cash must be deposited in an amount equal to the sum of (1) the Cash Component plus (2) 125% of the then-current market value of the undelivered Deposit Securities (the “Additional Cash Deposit”). The order shall be deemed to be received on the Business Day on which the order is placed provided that the order
is placed in proper form prior to Closing Time and funds in the appropriate amount are deposited with the Custodian by 11:00 a.m. New York time the following Business Day. If the order is not placed in proper form by Closing Time or funds in the appropriate amount are not received by 11:00 a.m. the next Business
Day, then the order may be deemed to be canceled and the Authorized Participant shall be liable to the Fund for losses, if any, resulting therefrom. An additional amount of cash shall be required to be deposited with the Trust, pending receipt of the undelivered Deposit Securities to the extent necessary to maintain
the Additional Cash Deposit with the Trust in an amount at least equal to 105% of the daily marked-to-market value of the undelivered Deposit Securities. To the extent that undelivered Deposit Securities are not received by 1:00 p.m. New York time on the third Business Day following the day on which the purchase
order is deemed received by the Distributor, or in the event a marked-to-market payment is not made within one Business Day following notification by the Distributor that such a payment is required, the Trust may use the cash on deposit to purchase the undelivered Deposit Securities. Authorized Participants will be
liable to the Trust and the Fund for the costs incurred by the Trust in connection with any such purchases. These costs will be deemed to include the amount by which the actual purchase price of the Deposit Securities exceeds the market value of such Deposit Securities on the day the purchase order was deemed
received by the Distributor plus the brokerage and related transaction costs associated with such purchases. The Trust will return any unused portion of the Additional Cash Deposit once all of the undelivered Deposit Securities have been properly received by the Custodian or purchased by the Trust and deposited
into the Trust. In addition, a transaction fee will be charged in all cases. See the section of this SAI entitled “Purchase and Redemption of Creation Units – Creation – Creation Transaction Fee.” The delivery of Creation Units so created will occur no later than the third Business Day following the day on which the
purchase order is deemed received by the Distributor.
 
Acceptance of Orders for Creation Units
The Trust reserves the right to reject a creation order transmitted to it by the Distributor if: (1) the order is not in proper form; (2) the investor(s), upon obtaining the Fund Shares ordered, would own 80% or more of the currently outstanding Shares of any Fund; (3) the Deposit Securities delivered are not as
disseminated for that date by the Custodian, as described above; (4) acceptance of the Fund Deposit would, in the opinion of counsel, be unlawful; (5) the acceptance or receipt of the order for a Creation Unit would, in the opinion of counsel be unlawful; or (6) there exist circumstances outside the control of the Trust,
the Custodian, the Distributor and the Adviser that make it for all practical purposes impossible to process creation orders. Examples of such circumstances include acts of God; public service or utility problems such as fires, floods, extreme weather conditions and power outages resulting in telephone, telecopy and
computer failures; market conditions or activities causing trading halts; systems failures involving computer or other information systems affecting the Trust, the Adviser, the Distributor, DTC, NSCC, the Custodian or sub-custodian or any other participant in the creation process and similar extraordinary events. The
Distributor shall notify a prospective creator of a Creation Unit or the AP acting on behalf of such prospective creator of its rejection of the order. The Trust, the Custodian, any sub-custodian, and the Distributor are under no duty, however, to give notification of any defects or irregularities in the delivery of Fund
Deposits nor shall any of them incur any liability for the failure to give any such notification. All questions as to the number of shares of each security in the Deposit Securities and the validity, form, eligibility, and acceptance for deposit of any securities to be delivered shall be determined by the Trust and the Trust’s
determination shall be final and binding.
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Creation Units typically are issued on a “T+1 basis” (that is one Business Day after trade date), unless the Fund and Authorized Participant agree to a different settlement date. However, the Fund reserves the right to settle Creation Unit transactions on a basis other than T+1 in order to accommodate foreign market
holiday schedules, to account for different treatment among foreign and U.S. markets of dividend record dates and ex-dividend dates (that is the last day the holder of a security can sell the security and still receive dividends payable on the security), and in certain other circumstances. The Fund reserves the right to
settle Creation Unit transactions on a basis other than T+1, including in order to accommodate non-U.S. market holiday schedules, closures and settlement cycles, and to account for different treatment among non-U.S. and U.S. markets of dividend record dates and ex-dividend dates.
 
To the extent contemplated by an Authorized Participant’s agreement with the Distributor, the Trust will issue Creation Units to such Authorized Participant notwithstanding the fact that the corresponding Portfolio Deposits have not been received in part or in whole, in reliance on the undertaking of the Authorized
Participant to deliver the missing Deposit Securities as soon as possible, which undertaking shall be secured by such Authorized Participant’s delivery and maintenance of collateral having a value equal to 110%, which the Adviser from time to time, of the value of the missing Deposit Securities in accordance with the
Trust’s then-effective procedures. Such collateral must be delivered no later than 2:00 p.m., Eastern Time, on the contractual settlement date. The only collateral that is acceptable to the Trust is cash in U.S. Dollars or an irrevocable letter of credit in form, and drawn on a bank, that is satisfactory to the Trust. The cash
collateral posted by the Authorized Participant may be invested at the risk of the Authorized Participant, and income, if any, on invested cash collateral will be paid to that Authorized Participant. Information concerning the Trust’s current procedures for collateralization of missing Deposit Securities is available from the
Distributor. The Authorized Participant Agreement will permit the Trust to buy the missing Deposit Securities at any time and will subject the Authorized Participant to liability for any shortfall between the cost to the Trust of purchasing such securities and the cash collateral or the amount that may be drawn under any
letter of credit.
 
In certain cases, Authorized Participants will create and redeem Creation Units on the same trade date. In these instances, the Trust reserves the right to settle these transactions on a net basis. All questions as to the number of shares of each security in the Deposit Securities and the validity, form, eligibility, and
acceptance for deposit of any securities to be delivered shall be determined by the Trust, and the Trust’s determination shall be final and binding.
 
Creation Transaction Fee
Investors will be required to pay to the Custodian a fixed transaction fee (the “Creation Transaction Fee”) to offset the transfer and other transaction costs associated with the issuance of Creation Units. The standard creation transaction fee will be the same regardless of the number of Creation Units purchased by an
investor on the applicable Business Day. The Creation Transaction Fee for each creation order is set forth below:
 
Fund Name Creation Transaction Fee
Founders 100 ETF $500
 
The Creation Transaction Fee may be waived for the Fund when the Adviser believes that waiver of the Creation Transaction Fee is in the best interest of the Fund. When determining whether to waive the Creation Transaction Fee, the Adviser considers a number of factors including, but not limited to, whether
waiving the Creation Transaction Fee will: facilitate the initial launch of the Fund; reduce the cost of portfolio rebalancings; improve the quality of the secondary trading market for the Fund’s shares and not result in the Fund’s bearing additional costs or expenses as a result of the waiver.
 
An additional variable fee of up to four times the fixed transaction fee (expressed as a percentage of the value of the Deposit Securities) may be imposed for (1) creations effected outside the Clearing Process and (2) cash creations (to offset the Trust’s brokerage and other transaction costs associated with using
cash to purchase the requisite Deposit Securities). Investors are responsible for the costs of transferring the securities constituting the Deposit Securities to the account of the Trust. In order to seek to replicate the in-kind creation order process for creation orders executed in whole or in part with cash, the Trust
expects to purchase, in the secondary market or otherwise gain exposure to, the portfolio securities that could have been delivered as a result of an in-kind creation order pursuant to local law or market convention, or for other reasons (“Creation Market Purchases”). In such cases where the Trust makes Creation
Market Purchases, the Authorized Participant will reimburse the Trust for, among other things, any difference between the market value at which the securities and financial instruments were purchased by the Trust and the cash-in- lieu amount, applicable registration fees, brokerage commissions and certain taxes.
 
Redemption
The process to redeem Creation Units is essentially the reverse of the process by which Creation Units are created, as described above. To redeem Shares directly from the Fund, an investor must be an Authorized Participant or must redeem through an Authorized Participant. The Trust redeems Creation Units on a
continuous basis on any Business Day through the Distributor at the Shares’ NAV next determined after receipt of an order in proper form. The Fund will not redeem Shares in amounts less than Creation Units.
 
Authorized Participants must accumulate enough Shares in the secondary market to constitute a Creation Unit in order to have such Shares redeemed by the Trust. There can be no assurance, however, that there will be sufficient liquidity in the public trading market at any time to permit assembly of a Creation Unit.
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With respect to the Fund, the Custodian, through the NSCC, makes available prior to the opening of business on the Exchange (currently 9:30 a.m. New York time) on each Business Day, the identity of the Fund Securities that will be applicable (subject to possible amendment or correction) to redemption requests
received in proper form (as described below) on that day. Fund Securities received on redemption may not be identical to Deposit Securities that are applicable to creations of Creation Units. Unless cash redemptions are available or specified for the Fund, the redemption proceeds for a Creation Unit generally consist
of Fund Securities – as announced on the Business Day the request for redemption is received in proper form – plus or minus cash in an amount equal to the difference between the NAV of the Fund Shares being redeemed, as next determined after a receipt of a redemption request in proper form, and the value of
the Fund Securities (the “Cash Redemption Amount”), less a redemption transaction fee (see the section of this SAI entitled “Purchase and Redemption of Creation Units – Redemption – Redemption Transaction Fee”).
 
The right of redemption may be suspended or the date of payment postponed (1) for any period during which the Exchange is closed (other than customary weekend and holiday closings); (2) for any period during which trading on the Exchange is suspended or restricted; (3) for any period during which an emergency
exists as a result of which disposal of the Shares of the Fund or determination of the Fund’s NAV is not reasonably practicable; or (4) in such other circumstances as is permitted by the SEC. Deliveries of redemption proceeds by the Fund generally will be made within one Business Day (that is “T+1”), unless the Fund
and Authorized Participant agree to a different settlement date. However, the Fund reserves the right to settle redemption transactions and deliver redemption proceeds on a basis other than T+1 to accommodate foreign market holiday schedules, to account for different treatment among foreign and U.S. markets of
dividend record dates and dividend ex-dates (that is the last date the holder of a security can sell the security and still receive dividends payable on the security sold), and in certain other circumstances. In the event that cash redemptions are permitted or required by the Trust, proceeds will be paid to the Authorized
Participant redeeming shares on behalf of the redeeming investor as soon as practicable after the date of redemption.
 
Placement of Redemption Orders Using the Clearing Process
Orders to redeem Creation Units through the Clearing Process must be delivered through an Authorized Participant that has executed a Participant Agreement. Investors other than Authorized Participants are responsible for making arrangements with an Authorized Participant for an order to redeem. An order to
redeem Creation Units is deemed received by the Trust on the Transmittal Date if: (1) such order is received by the Distributor not later than Closing Time on such Transmittal Date; and (2) all other procedures set forth in the Participant Agreement are properly followed. Such order will be effected based on the NAV of
the Fund as next determined. An order to redeem Creation Units using the Clearing Process made in proper form but received by the Distributor after Closing Time will be deemed received on the next Business Day immediately following the Transmittal Date and will be effected at the NAV determined on such next
Business Day. The requisite Fund Securities and the Cash Redemption Amount will be transferred by the third NSCC business day following the date on which such request for redemption is deemed received.
 
Placement of Redemption Orders Outside the Clearing Process
Orders to redeem Creation Units outside the Clearing Process must be delivered through a DTC Participant that has executed the Participant Agreement. A DTC Participant who wishes to place an order for redemption of Creation Units to be effected outside the Clearing Process does not need to be a Participating
Party, but such orders must state that the DTC Participant is not using the Clearing Process and that redemption of Creation Units will instead be effected through transfer of Fund Shares directly through DTC. An order to redeem Creation Units outside the Clearing Process is deemed received by the Distributor on
the Transmittal Date if (1) such order is received by the Distributor not later than Closing Time on such Transmittal Date; (2) such order is accompanied or followed by the requisite number of Fund Shares, which delivery must be made through DTC to the Custodian no later than the DTC Cut-Off-Time, and the Cash
Redemption Amount, if owed to the Fund, which delivery must be made by 2:00 p.m. New York Time; and (3) all other procedures set forth in the Participant Agreement are properly followed. After the Distributor receives an order for redemption outside the Clearing Process, the Distributor will initiate procedures to
transfer the requisite Fund Securities which are expected to be delivered and the Cash Redemption Amount, if any, by the third Business Day following the Transmittal Date.
 
The calculation of the value of the Fund Securities and the Cash Redemption Amount to be delivered or received upon redemption (by the Authorized Participant or the Trust, as applicable) will be made by the Custodian according to the procedures set forth the section of this SAI entitled “Determination of Net Asset
Value” computed on the Business Day on which a redemption order is deemed received by the Distributor. Therefore, if a redemption order in proper form is submitted to the Distributor by a DTC Participant not later than Closing Time on the Transmittal Date, and the requisite number of Shares of the Fund are
delivered to the Custodian prior to the DTC Cut-Off- Time, then the value of the Fund Securities and the Cash Redemption Amount to be delivered or received (by the Authorized Participant or the Trust, as applicable) will be determined by the Custodian on such Transmittal Date. If, however, either (1) the requisite
number of Shares of the Fund are not delivered by the DTC Cut-Off-Time, as described above, or (2) the redemption order is not submitted in proper form, then the redemption order will not be deemed received as of the Transmittal Date. In such case, the value of the Fund Securities and the Cash Redemption
Amount to be delivered or received will be computed on the Business Day following the Transmittal Date provided that the Fund Shares of the Fund are delivered through DTC to the Custodian by 11:00 a.m. New York time the following Business Day pursuant to a properly submitted redemption order.
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If it is not possible to effect deliveries of the Fund Securities, the Trust may in its discretion exercise its option to redeem Fund Shares in cash, and the redeeming Authorized Participant will be required to receive its redemption proceeds in cash. In addition, an investor may request a redemption in cash that the Trust
may, in its sole discretion, permit. In either case, the investor will receive a cash payment equal to the NAV of its Fund Shares based on the NAV of Shares of the Fund next determined after the redemption request is received in proper form (minus a transaction fee which will include an additional charge for cash
redemptions to offset the Fund’s brokerage and other transaction costs associated with the disposition of Fund Securities). The Fund may also, in its sole discretion, upon request of a shareholder, provide such redeemer a portfolio of securities that differs from the exact composition of the Fund Securities, or cash in
lieu of some securities added to the Cash Redemption Amount, but in no event will the total value of the securities delivered and the cash transmitted differ from the NAV. Redemptions of Fund Shares for Fund Securities will be subject to compliance with applicable federal and state securities laws and the Fund
(whether or not it otherwise permits cash redemptions) reserves the right to redeem Creation Units for cash to the extent that the Trust could not lawfully deliver specific Fund Securities upon redemptions or could not do so without first registering the Fund Securities under such laws. An Authorized Participant or an
investor for which it is acting that is subject to a legal restriction with respect to a particular security included in the Fund Securities applicable to the redemption of a Creation Unit may be paid an equivalent amount of cash. The Authorized Participant may request the redeeming Beneficial Owner of the Fund Shares to
complete an order form or to enter into agreements with respect to such matters as compensating cash payment, beneficial ownership of shares or delivery instructions.
 
Redemption Transaction Fee
Investors will be required to pay to the Custodian a fixed transaction fee (the “Redemption Transaction Fee”) to offset the transfer and other transaction costs associated with the redemption of Creation Units. The standard redemption transaction fee will be the same regardless of the number of Creation Units
redeemed by an investor on the applicable Business Day. The Redemption Transaction Fee for each redemption order is set forth below:
 
Fund Name Redemption Transaction Fee
Founders 100 ETF $500
 
The Redemption Transaction Fee may be waived for the Fund when the Adviser believes that waiver of the Redemption Transaction Fee is in the best interest of the Fund. When determining whether to waive the Redemption Transaction Fee, the Adviser considers a number of factors including, but not limited to,
whether waiving the Redemption Transaction Fee will: reduce the cost of portfolio rebalancings; improve the quality of the secondary trading market for the Fund’s shares and not result in the Fund’s bearing additional costs or expenses as a result of the waiver.
 
An additional variable fee of up to four times the fixed transaction fee (expressed as a percentage value of the Fund Securities) may be imposed for (1) redemptions effected outside the Clearing Process and (2) cash redemptions (to offset the Trust’s brokerage and other transaction costs associate with the sale of
Fund Securities). Investors will also bear the costs of transferring the Fund Securities from the Trust to their account or on their order.
 
In order to seek to replicate the in-kind redemption order process for creation orders executed in whole or in part with cash, the Trust expects to sell, in the secondary market, the portfolio securities or settle any financial instruments that may not be permitted to be re- registered in the name of the Participating Party as
a result of an in-kind redemption order pursuant to local law or market convention, or for other reasons (“Market Sales”). In such cases where the Trust makes Market Sales, the Authorized Participant will reimburse the Trust for, among other things, any difference between the market value at which the securities and
financial instruments were sold or settled by the Trust and the cash-in-lieu amount, applicable registration fees, brokerage commissions and certain taxes.
 
With respect to an Authorized Participant’s redemption of Fund shares, the combination of the standard Redemption Transaction Fee and the variable Redemption Transaction Fee will not exceed 2% of the value of the shares redeemed.
 
Cash Creations and Redemptions
The Trust reserves the right to offer a “cash” option for creations and redemptions of Shares, although it has no current intention of doing so for the Fund. In each instance of such cash creations and redemptions, transaction fees may be imposed that will be higher than the transaction fees associated with in-kind
creations and redemptions. In all cases, such fees will be limited in accordance with the requirements of the SEC applicable to management investment companies offering redeemable securities. 
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Continuous Offering
The method by which Creation Units are created and traded may raise certain issues under applicable securities laws. Because new Creation Units are issued and sold by the Fund on an ongoing basis, at any point a “distribution,” as such term is used in the Securities Act, may occur. Broker-dealers and other
persons are cautioned that some activities on their part may, depending on the circumstances, result in their being deemed participants in a distribution in a manner which could render them statutory underwriters and subject them to the prospectus delivery and liability provisions of the Securities Act.

For example, a broker-dealer firm or its client may be deemed a statutory underwriter if it takes Creation Units after placing an order with the Distributor, breaks them down into constituent Shares, and sells such Shares directly to customers, or if it chooses to couple the creation of a supply of new Shares with an
active selling effort involving solicitation of secondary market demand for Shares. A determination of whether one is an underwriter for purposes of the Securities Act must take into account all the facts and circumstances pertaining to the activities of the broker-dealer or its client in the particular case, and the
examples mentioned above should not be considered a complete description of all the activities that could lead to a categorization as an underwriter.

Broker-dealers who are not “underwriters” but are participating in a distribution (as contrasted to ordinary secondary trading transactions), and thus dealing with Shares that are part of an “unsold allotment” within the meaning of Section 4(3)(C) of the Securities Act, would be unable to take advantage of the
prospectus-delivery exemption provided by Section 4(3) of the Securities Act. This is because the prospectus delivery exemption in Section 4(3) of the Securities Act is not available in respect of such transactions as a result of Section 24(d) of the 1940 Act. As a result, broker-dealer firms should note that dealers who
are not underwriters but are participating in a distribution (as contrasted with ordinary secondary market transactions) and thus dealing with the Shares that are part of an over-allotment within the meaning of Section 4(3)(A) of the Securities Act would be unable to take advantage of the prospectus delivery exemption
provided by Section 4(3) of the Securities Act. Firms that incur a prospectus delivery obligation with respect to Shares are reminded that, under Rule 153 of the Securities Act, a prospectus delivery obligation under Section 5(b)(2) of the Securities Act owed to an exchange member in connection with a sale on the
Exchange is satisfied by the fact that the prospectus is available at the Exchange upon request. The prospectus delivery mechanism provided in Rule 153 is only available with respect to transactions on an exchange.
 
 
 

Dividends and Distributions
General Policies
The following information supplements and should be read in conjunction with the section in the Prospectus entitled “Dividends, Other Distributions and Taxes.”

Dividends from net investment income are declared and paid at least annually by the Fund. Distributions of net realized capital gains, if any, generally are declared and paid once a year, but the Trust may make distributions on a more frequent basis for the Fund to comply with the distribution requirements of the
Code, in all events in a manner consistent with the provisions of the 1940 Act. In addition, the Trust may distribute at least annually amounts representing the full dividend yield on the underlying investment securities of the Fund, net of expenses of the Fund, as if the Fund owned such underlying investment securities
for the entire dividend period in which case some portion of each distribution may result in a return of capital for tax purposes for certain shareholders.

Dividends and other distributions on Shares are distributed, as described below, on a pro rata basis to Beneficial Owners of such Shares. Dividend payments are made through DTC Participants and Indirect Participants to Beneficial Owners then of record with proceeds received from the Trust. The Trust may make
additional distributions to the extent necessary (i) to distribute the entire annual “investment company taxable income” of the Trust, plus any net capital gains and (ii) to avoid imposition of the excise tax imposed by Section 4982 of the Code. Management of the Trust reserves the right to declare special dividends if, in
its reasonable discretion, such action is necessary or advisable to preserve the status of the Fund as a “regulated investment company” (a “RIC”) or to avoid imposition of income or excise taxes on undistributed income.
 
Dividend Reinvestment Service
No reinvestment service is provided by the Trust. Broker-dealers may make available the DTC book-entry Dividend Reinvestment Service for use by Beneficial Owners of the Fund through DTC Participants for reinvestment of their dividend distributions. If this service is used, dividend distributions of both income and
realized gains will be automatically reinvested in additional whole Shares of the Fund. Beneficial Owners should contact their broker to determine the availability and costs of the service and the details of participation therein. Brokers may require Beneficial Owners to adhere to specific procedures and timetables. 
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U.S. Federal Income Taxation
Set forth below is a discussion of certain U.S. federal income tax considerations affecting the Fund and the purchase, ownership, and disposition of Shares. The discussion is based upon the Code, U.S. Treasury Department regulations promulgated thereunder, judicial authorities, and administrative rulings and
practices, all as in effect as of the date of this SAI and all of which are subject to change, possibly with retroactive effect. The following information supplements and should be read in conjunction with the section in the Prospectus entitled “Dividends, Distributions and Taxes.”

Except to the extent discussed below, this summary assumes that the Fund’s shareholder holds Shares as capital assets within the meaning of the Code and does not hold Shares in connection with a trade or business. This summary does not address all potential U.S. federal income tax considerations possibly
applicable to an investment in Shares, and does not address the tax consequences to Fund shareholders subject to special tax rules, including, but not limited to, partnerships and the partners therein, tax-exempt shareholders, RICs, real estate investment trusts (“REITs”), real estate mortgage investment conduits
(“REMICs”), those who hold Shares through an IRA, 401(k) plan or other tax-advantaged account, and, except to the extent discussed below, “non-U.S. shareholders” (as defined below). This discussion does not discuss any aspect of U.S. state, local, estate and gift, or non-U.S., tax law. Furthermore, this discussion
is not intended or written to be legal or tax advice to any shareholder in the Fund or other person and is not intended or written to be used or relied on, and cannot be used or relied on, by any such person for the purpose of avoiding any U.S. federal tax penalties that may be imposed on such person. Prospective
Fund shareholders are urged to consult their own tax advisers with respect to the specific U.S. federal, state and local, and non-U.S., tax consequences of investing in Shares based on their particular circumstances.

The Fund has not requested and will not request an advance ruling from the U.S. Internal Revenue Service (“IRS”) as to the U.S. federal income tax matters described below. The IRS could adopt positions contrary to those discussed below and such positions could be sustained. Prospective investors should consult
their own tax Advisers regarding the U.S. federal tax consequences of the purchase, ownership, or disposition of Shares, as well as the tax consequences arising under the laws of any state, locality, non-U.S. country, or other taxing jurisdiction.
 
Tax Treatment of the Fund
In General. The Fund intends to qualify and elect to be treated as a RIC under the Code. As a RIC, a Fund generally will not be required to pay corporate-level U.S. federal income taxes on any ordinary income or capital gains that it distributes to its shareholders.

To qualify and remain eligible for the special tax treatment accorded to RICs, the Fund must meet certain income, asset and distribution requirements, described in more detail below. Specifically, the Fund must (i) derive at least 90% of its gross income in each taxable year from dividends, interest, payments with
respect to securities loans, gains from the sale or other disposition of stock, securities or foreign currencies, other income (including, but not limited to, gains from options, futures or forward contracts) derived with respect to its business of investing in such stock, securities or currencies and net income derived from
interests in qualified publicly traded partnerships (“QPTPs”) (i.e., partnerships that are traded on an established securities market or readily tradable on a secondary market, other than partnerships that derive at least 90% of their income from certain qualifying income) and (ii) diversify its holdings so that, at the end of
each quarter of the Fund’s taxable year, (a) at least 50% of the value of the Fund’s assets is represented by cash, securities of other RICs, U.S. government securities and other securities, with such other securities limited, in respect of any one issuer, to an amount not greater in value than 5% of the Fund’s total
assets and not greater than 10% of the outstanding voting securities of such issuer, and (b) not more than 25% of the value of its assets is invested in the securities (other than U.S. government securities or securities of other RICs) of any one issuer, any two or more issuers of which 20% or more of the voting stock
of each such issuer is held by the Fund and that are determined to be engaged in the same or similar trades or businesses or related trades or businesses or in the securities of one or more QPTPs. Furthermore, the Fund must distribute annually at least the sum of (i) 90% of its “investment company taxable income”
(which includes dividends, interest, and net short-term capital gains) and (ii) 90% of certain net tax-exempt income, if any.

Failure to Maintain RIC Status. If the Fund fails to qualify as a RIC for any year (subject to certain curative measures allowed by the Code), the Fund will be subject to regular corporate-level U.S. federal income tax in that year on all of its taxable income, regardless of whether the Fund makes any distributions to its
shareholders. In addition, in such case, distributions will be taxable to the Fund’s shareholders generally as ordinary dividends to the extent of the Fund’s current and accumulated earnings and profits, possibly eligible for (i) in the case of an individual Fund shareholder, treatment as a qualified dividend (as discussed
below) subject to tax at preferential long-term capital gains rates or (ii) in the case of a corporate Fund shareholder, a dividends-received deduction. The remainder of this discussion assumes that the Fund will qualify for the special tax treatment accorded to RICs.
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Excise Tax. The Fund will be subject to a 4% excise tax on certain undistributed income generally if the Fund does not distribute to its shareholders in each calendar year an amount at least equal to the sum of 98% of its ordinary income for the calendar year (taking into account certain deferrals and elections), 98.2%
of its capital gain net income (adjusted for certain ordinary losses) for the twelve months ended October 31 of such year (or later if the Fund is permitted to elect and so elects), plus 100% of any undistributed amounts from prior years. For these purposes, the Fund will be treated as having distributed any amount on
which it has been subject to U.S. corporate income tax for the taxable year ending within such calendar year. The Fund intends to make distributions necessary to avoid this 4% excise tax, although there can be no assurance that it will be able to do so.

Phantom Income. With respect to some or all of its investments, the Fund may be required to recognize taxable income in advance of receiving the related cash payment. For example, under the “wash sale” rules, the Fund may not be able to deduct currently a loss on a disposition of a portfolio security. As a result,
the Fund may be required to make an annual income distribution greater than the total cash actually received during the year. Such distribution may be made from the existing cash assets of the Fund or cash generated from selling portfolio securities. The Fund may realize gains or losses from such sales, in which
event the Fund’s shareholders may receive a larger capital gain distribution than they would in the absence of such transactions.

PFIC Investments. The Fund may purchase shares in a non-U.S. corporation treated as a “passive foreign investment company” (“PFIC”) for U.S. federal income tax purposes. As a result, the Fund may be subject to increased U.S. federal income tax (plus charges in the nature of interest on previously-deferred
income taxes on the PFIC’s income) on any “excess distributions” made on, or gain from a sale (or other disposition) of, the PFIC shares even if the Fund distributes such income to its shareholders.

In lieu of the increased income tax and deferred tax interest charges on excess distributions on, and dispositions of, a PFIC’s shares, the Fund can elect to treat the underlying PFIC as a “qualified electing fund,” provided that the PFIC agrees to provide the Fund with certain information on an annual basis. With a
“qualified electing fund” election in place, the Fund must include in its income each year its share (whether distributed or not) of the ordinary earnings and net capital gain of the PFIC.
 
Alternatively, the Fund can elect, under certain conditions, to mark-to-market at the end of each taxable year its PFIC shares. The Fund would then recognize as ordinary income any increase in the value of the PFIC shares and as an ordinary loss (up to any prior net income resulting from the mark-to-market election)
any decrease in the value of the PFIC shares.

With a “mark-to-market” or “qualified election fund” election in place on a PFIC, the Fund might be required to recognize in a year income in excess of the sum of the actual distributions received by it on the PFIC shares and the proceeds from its dispositions of the PFIC’s shares. Any such income generally would be
subject to the RIC distribution requirements and would be taken into account for purposes of the 4% excise tax (described above).

Non-U.S. Investments. Dividends, interest and proceeds from the direct or indirect sale of non-U.S. securities may be subject to non-U.S. withholding tax and other taxes, including financial transaction taxes. Even if the Fund is entitled to seek a refund in respect of such taxes, it may not have sufficient information to
do so or may choose not to do so. Tax treaties between certain countries and the U.S. may reduce or eliminate such taxes in some cases. Non-U.S. taxes paid by the Fund will reduce the return from the Fund’s investments.



Special or Uncertain Tax Consequences. The Fund’s investment or other activities could be subject to special and complex tax rules that may produce differing tax consequences, such as disallowing or limiting the use of losses or deductions, causing the recognition of income or gain without a corresponding receipt
of cash, affecting the time as to when a purchase or sale of stock or securities is deemed to occur or altering the characterization of certain complex financial transactions.

The Fund may engage in investment or other activities the treatment of which may not be clear or may be subject to recharacterization by the IRS. If a final determination on the tax treatment of a Fund’s investment or other activities differs from the Fund’s original expectations, the final determination could adversely
affect the Fund’s status as a RIC or the timing or character of income recognized by the Fund, requiring the Fund to purchase or sell assets, alter its portfolio or take other action in order to comply with the final determination.
 
Tax Treatment of Fund Shareholders
 
Taxation of U.S. Shareholders
The following is a summary of certain U.S. federal income tax consequences of the purchase, ownership, and disposition of Shares applicable to “U.S. shareholders.” For purposes of this discussion, a “U.S. shareholder” is a beneficial owner of Shares who, for U.S. federal income tax purposes, is (i) an individual who
is a citizen or resident of the U.S.; (ii) a corporation (or an entity treated as a corporation for U.S. federal income tax purposes) created or organized in the U.S. or under the laws of the U.S., or of any state thereof, or the District of Columbia; (iii) an estate, the income of which is includable in gross income for U.S.
federal income tax purposes regardless of its source; or (iv) a trust, if (a) a U.S. court is able to exercise primary supervision over the administration of such trust and one or more U.S. persons have the authority to control all substantial decisions of the trust, or (b) the trust has a valid election in place to be treated as
a U.S. person.
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Fund Distributions. In general, Fund distributions are subject to U.S. federal income tax when paid, regardless of whether they consist of cash or property and regardless of whether they are re-invested in Shares. However, any Fund distribution declared in October, November or December of any calendar year and
payable to shareholders of record on a specified date during such month will be deemed to have been received by each Fund shareholder on December 31 of such calendar year, provided such dividend is actually paid during January of the following calendar year.

Distributions of the Fund’s net investment income and the Fund’s net short-term capital gains in excess of net long-term capital losses (collectively referred to as “ordinary income dividends”) are taxable as ordinary income to the extent of the Fund’s current and accumulated earnings and profits (subject to an
exception for distributions of “qualified dividend income,” as discussed below). Corporate shareholders of the Fund may be eligible to take a dividends-received deduction with respect to some of such distributions, provided the distributions are attributable to dividends received by the Fund on stock of U.S.
corporations with respect to which the Fund meets certain holding period and other requirements. To the extent designated as “capital gain dividends” by the Fund, distributions of the Fund’s net long-term capital gains in excess of net short-term capital losses (“net capital gain”) are taxable at long-term capital gain tax
rates to the extent of the Fund’s current and accumulated earnings and profits, regardless of a Fund shareholder’s holding period in the Fund’s Shares. Such dividends will not be eligible for a dividends-received deduction by corporate shareholders.

The Fund’s net capital gain is computed by taking into account the Fund’s capital loss carryforwards, if any. Capital losses can be carried forward indefinitely and retain the character of the original loss. To the extent that these carryforwards are available to offset future capital gains, it is probable that the amount offset
will not be distributed to shareholders. In the event that the Fund were to experience an ownership change as defined under the Code, the Fund’s loss carryforwards, if any, may be subject to limitation.

For the fiscal and calendar year ended December 31, 2025, as of November 24, 2025, the Fund has not accumulated any short-term or long-term carryforwards. Once accumulated, these amounts do not expire.
 
Distributions of “qualified dividend income” (defined below) are taxed to certain non-corporate shareholders at the reduced rates applicable to long-term capital gain to the extent of the Fund’s current and accumulated earnings and profits, provided that the Fund shareholder meets certain holding period and other
requirements with respect to the distributing Fund’s Shares and the distributing Fund meets certain holding period and other requirements with respect to the dividend-paying stocks. Dividends subject to these special rules, however, are not actually treated as capital gains and, thus, are not included in the
computation of a non-corporate shareholder’s net capital gain and generally cannot be used to offset capital losses. The portion of distributions that the Fund may report as qualified dividend income generally is limited to the amount of qualified dividend income received by the Fund, but if for any Fund taxable year
95% or more of the Fund’s gross income (exclusive of net capital gain from sales of stock and securities) consists of qualified dividend income, all distributions of such income for that taxable year may be reported as qualified dividend income. For this purpose, “qualified dividend income” generally means income from
dividends received by the Fund from U.S. corporations and qualified non-U.S. corporations, provided the Fund satisfies certain holding period requirements with respect to the share on which such dividends are paid. Income from dividends received by a Fund from a REIT or another RIC generally is qualified dividend
income only to the extent that the dividend distributions are made out of qualified dividend income received by such REIT or other RIC.

To the extent that the Fund makes a distribution of income received by such Fund in lieu of dividends with respect to securities on loan pursuant to a securities lending transaction, such income will not constitute qualified dividend income to individual shareholders and will not be eligible for the dividends-received
deduction for corporate shareholders.

Distributions in excess of the Fund’s current and accumulated earnings and profits will, as to each shareholder, be treated as a tax-free return of capital to the extent of the shareholder’s tax basis in its Shares of the Fund, and as a capital gain thereafter (assuming the shareholder holds its Shares of the Fund as
capital assets). Any such distributions will reduce the shareholder’s tax basis in the Shares, and thus will increase the shareholder’s capital gain, or decrease the capital loss, recognized upon a sale or exchange of Shares.

The Fund intends to distribute its net capital gain at least annually. However, by providing written notice to its shareholders no later than 60 days after its year-end, the Fund may elect to retain some or all of its net capital gain and designate the retained amount as a “deemed distribution.” In that event, the Fund pays
U.S. federal income tax on the retained net capital gain, and each Fund shareholder recognizes a proportionate share of the Fund’s undistributed net capital gain. In addition, each Fund shareholder can claim a tax credit or refund for the shareholder’s proportionate share of the Fund’s U.S. federal income taxes paid
on the undistributed net capital gain and increase the shareholder’s tax basis in the Shares by an amount equal to the shareholder’s proportionate share of the Fund’s undistributed net capital gain, reduced by the amount of the shareholder’s tax credit or refund. Organizations or persons not subject to U.S. federal
income tax on such net capital gain will be entitled to a refund, if any, of their pro rata share of such taxes paid by the Fund only upon filing appropriate returns or claims for refund with the IRS.
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With respect to non-corporate Fund shareholders (i.e., individuals, trusts, and estates), ordinary income and short-term capital gain are taxed at a maximum rate of 37% and long-term capital gains are taxed at a current maximum rate of 20%. Corporate shareholders are taxed at a current maximum federal rate of
21% on their income and gain.

In addition, individuals with adjusted gross incomes above certain threshold amounts (and certain trusts and estates) generally will be subject to a 3.8% Medicare tax on “net investment income,” in addition to otherwise applicable U.S. federal income tax. “Net investment income” generally will include dividends
(including capital gain dividends) received from a Fund and net gains from the redemption or other disposition of Shares. Please consult your tax Adviser regarding this tax.

Sales or Exchanges of Shares. Any capital gain or loss realized upon a sale or exchange of Shares generally is treated as a long- term gain or loss if the Shares have been held for more than one year. Any capital gain or loss realized upon a sale or exchange of Shares held for one year or less generally is treated as
a short-term gain or loss, except that any capital loss on the sale or exchange of Shares held for six months or less is treated as long-term capital loss to the extent that capital gain dividends were paid (or deemed to be paid) with respect to such Shares. All or a portion of any loss realized upon a sale or exchange of
Shares will be disallowed if substantially identical stock or securities are purchased (through reinvestment of dividends or otherwise) within a 61-day period beginning 30 days before and ending 30 days after the date of disposition of the Shares. In such a case, the basis of the newly purchased shares will be adjusted
to reflect the disallowed loss.

Legislation passed by Congress requires reporting to the IRS and to taxpayers of adjusted cost basis information for “covered securities,” which generally include shares of a RIC acquired on or after January 1, 2012. Shareholders should contact their brokers to obtain information with respect to the available cost
basis reporting methods and available elections for their accounts.
 
Creation Unit Issues and Redemptions. On an issue of Shares as part of a Creation Unit, made by means of an in-kind deposit, an Authorized Participant generally recognizes capital gain or loss equal to the difference between (i) the fair market value (at issue) of the issued Shares (plus any cash received by the
Authorized Participant as part of the issue) and (ii) the Authorized Participant’s aggregate basis in the exchanged securities (plus any cash paid by the Authorized Participant as part of the issue). On a redemption of Shares as part of a Creation Unit where the redemption is conducted in-kind by a payment of Fund
Securities, an Authorized Participant generally recognizes capital gain or loss equal to the difference between (i) the fair market value (at redemption) of the securities received (plus any cash received by the Authorized Participant as part of the redemption) and (ii) the Authorized Participant’s basis in the redeemed
Shares (plus any cash paid by the Authorized Participant as part of the redemption). However, the IRS may assert, under the “wash sale” rules or on the basis that there has been no significant change in the Authorized Participant’s economic position, that any loss on an issue or redemption of Creation Units cannot
be deducted currently.

In general, any capital gain or loss recognized upon the issue or redemption of Shares (as components of a Creation Unit) is treated either as long-term capital gain or loss, if the deposited securities (in the case of an issue) or the Shares (in the case of a redemption) have been held for more than one year, or
otherwise as short-term capital gain or loss. However, any capital loss on a redemption of Shares held for six months or less is treated as long-term capital loss to the extent that capital gain dividends were paid (or deemed to be paid) with respect to such Fund Shares.

Reportable Transactions. If a Fund shareholder recognizes a loss with respect to Shares of $2 million or more (for an individual Fund shareholder) or $10 million or more (for a corporate shareholder) in any single taxable year (or a greater loss over a combination of years), the Fund shareholder may be required file a
disclosure statement with the IRS. Significant penalties may be imposed upon the failure to comply with these reporting rules. Shareholders should consult their tax Advisers to determine the applicability of these rules in light of their individual circumstances.

Backup Withholding
The Fund (or a financial intermediary such as a broker through which a shareholder holds Shares in the Fund) may be required to report certain information on a Fund shareholder to the IRS and withhold U.S. federal income tax (“backup withholding”) at a 24% rate from taxable distributions and redemption or sale
proceeds payable to the Fund shareholder if (i) the Fund shareholder fails to provide the Fund or intermediary with a correct taxpayer identification number or make required certifications, or if the IRS notifies the Fund or intermediary that the Fund shareholder is otherwise subject to backup withholding, and (ii) the
Fund shareholder is not otherwise exempt from backup withholding. Non-U.S. shareholders can qualify for exemption from backup withholding by submitting a properly completed IRS Form W-8BEN or W-8BEN-E. Backup withholding is not an additional tax and any amount withheld may be credited against a Fund
shareholder’s U.S. federal income tax liability.
 
Taxation of Non-U.S. Shareholders
The following is a summary of certain U.S. federal income tax consequences of the purchase, ownership, and disposition of Shares applicable to “non-U.S. shareholders.” For purposes of this discussion, a “non-U.S. shareholder” is a beneficial owner of Fund Shares that is not a U.S. shareholder (as defined above)
and is not an entity or arrangement treated as a partnership for U.S. federal income tax purposes. The following discussion is based on current law and is for general information only. It addresses only selected, and not all, aspects of U.S. federal income taxation.
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Dividends. With respect to non-U.S. shareholders of the Fund, the Fund’s ordinary income dividends generally will be subject to U.S. federal withholding tax at a rate of 30% (or at a lower rate established under an applicable tax treaty). However, ordinary income dividends that are “interest-related dividends” or “short-
term capital gain dividends” (each as defined below) and capital gain dividends generally will not be subject to U.S. federal withholding (or income) tax, provided that, among other requirements, the non-U.S. shareholder furnished the Fund with a completed IRS Form W-8BEN or W-8BEN-E, as applicable, (or
acceptable substitute documentation) establishing the non-U.S. shareholder’s non-U.S. status and the Fund does not have actual knowledge or reason to know that the non-U.S. shareholder would be subject to such withholding tax if the non-U.S. shareholder were to receive the related amounts directly rather than
as dividends from the Fund. “Interest-related dividends” generally means dividends designated by the Fund as attributable to such Fund’s U.S.-source interest income, other than certain contingent interest and interest from obligations of a corporation or partnership in which such Fund is at least a 10% shareholder,
reduced by expenses that are allocable to such income. “Short-term capital gain dividends” generally means dividends designated by the Fund as attributable to the excess of such Fund’s net short-term capital gain over its net long-term capital loss. Depending on its circumstances, the Fund may treat such dividends,
in whole or in part, as ineligible for these exemptions from withholding.
 
Notwithstanding the foregoing, special rules apply in certain cases, including as described below. For example, in cases where dividend income from a non-U.S. shareholder’s investment in the Fund is effectively connected with a trade or business of the non-U.S. shareholder conducted in the U.S., the non-U.S.
shareholder generally will be exempt from the withholding tax discussed above but will be subject to U.S. federal income tax at the graduated rates applicable to U.S. shareholders. Such income generally must be reported on a U.S. federal income tax return. Furthermore, such income also may be subject to the 30%
branch profits tax in the case of a non-U.S. shareholder that is a corporation. In addition, if a non-U.S. shareholder is an individual who is present in the U.S. for 183 days or more during the taxable year any gain incurred by such shareholder with respect to his or her capital gain dividends and short-term capital gain
dividends would be subject to a 30% U.S. federal income tax (which, in the case of short-term capital gain dividends, may, in certain instances, be withheld at source by the Fund). Lastly, special rules apply with respect to dividends that are subject to the Foreign Investment in Real Property Act (“FIRPTA”), discussed
below (see “Investments in U.S. Real Property”).

Sales or Exchanges of Fund Shares. Under current law, gain on a sale or exchange of Shares generally will be exempt from U.S. federal income tax (including withholding at the source) unless (i) the non-U.S. shareholder is an individual who was physically present in the U.S. for 183 days or more during the taxable
year, in which case the non-U.S. shareholder would incur a 30% U.S. federal income tax on his capital gain, (ii) the gain is effectively connected with a U.S. trade or business conducted by the non-U.S. shareholder (in which case the non-U.S. shareholder generally would be taxable on such gain at the same
graduated rates applicable to U.S. shareholders, would be required to file a U.S. federal income tax return and, in the case of a corporate non-U.S. shareholder, may also be subject to the 30% branch profits tax), or (iii) the gain is subject to FIRPTA, as discussed below (see “Investments in U.S. Real Property”).

Credits or Refunds. To claim a credit or refund for any Fund-level taxes on any undistributed long-term capital gains (as discussed above) or any taxes collected through withholding, a non-U.S. Fund shareholder must obtain a U.S. taxpayer identification number and file a U.S. federal income tax return even if the
non-U.S. Fund shareholder would not otherwise be required to do so.

Investments in U.S. Real Property. Special rules apply under FIRPTA in respect of distributions attributable to gains from “U.S. real property interests” (“USRPIs”) (which includes shares of U.S. real property holding corporations and certain participating debt securities). In general, if the Fund is a U.S. real property
holding corporation (taking certain special rules into account), distributions by such Fund attributable to gains from USRPIs will be treated as income effectively connected with a trade or business within the U.S., subject generally to tax at the same graduated rates applicable to U.S. shareholders and, in the case of a
corporation that is a non-U.S. shareholder, a “branch profits” tax at a rate of 30% (or other applicable lower treaty rate). Such distributions will be subject to U.S. federal withholding tax and generally will give rise to an obligation on the part of the non-U.S. shareholder to file a U.S. federal income tax return. The Fund
does not anticipate being treated as a U.S. real property holding corporation.

Even if the Fund is treated as a U.S. real property holding corporation, distributions on the Fund’s Shares will not be treated as income effectively connected with a U.S. trade or business in the case of a non-U.S. shareholder that owns (for the applicable period) 5% or less (by class) of Shares and such class is
regularly traded on an established securities market for U.S. federal income tax purposes (but such distribution will be treated as ordinary dividends, which may be subject to a U.S. federal withholding tax) and withholding. Non-U.S. shareholders that engage in certain “wash sale” and substitute dividend payment
transactions the effect of which is to avoid the receipt of distributions from the Fund that would be treated as gain effectively connected with a U.S. trade or business will be treated as having received such distributions.
 
All shareholders of the Fund should consult their tax advisers regarding the application of the rules described above.
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Foreign Account Tax Compliance Act
The U.S. Foreign Account Tax Compliance Act (“FATCA”) generally imposes a 30% withholding tax on “withholdable payments” (defined below) made to (i) a “foreign financial institution” (“FFI”), unless the FFI enters into an agreement with the IRS to provide information regarding certain of its direct and indirect U.S.
account holders and satisfy certain due diligence and other specified requirements, and (ii) a “non-financial foreign entity” (“NFFE”) unless such NFFE provides certain information to the withholding agent about certain of its direct and indirect “substantial U.S. owners” or certifies that it has no such U.S. owners. The
beneficial owner of a “withholdable payment” may be eligible for a refund or credit of the withheld tax. The U.S. government also has entered into several intergovernmental agreements with other jurisdictions to provide an alternative, and generally easier, approach for FFIs to comply with FATCA. If the shareholder is
a tax resident in a jurisdiction that has entered into an intergovernmental agreement with the U.S. government, the shareholder will be required to provide information about the shareholder’s classification and compliance with the intergovernmental agreement.
 
“Withholdable payments” generally include, among other items, U.S.-source interest, and dividends. Proposed regulations (effective while pending) eliminate the application of the withholding tax to the gross proceeds from the sale or disposition of property of a type that can produce U.S.-source interest or dividends
that was scheduled to take effect in 2019.
 
The Fund or a shareholder’s broker may be required to impose a 30% withholding tax on withholdable payments to a shareholder if the shareholder fails to provide the Fund or broker with the information, certifications or documentation required under FATCA, including information, certification or documentation
necessary for the Fund or broker to determine if the shareholder is a non-U.S. shareholder or a U.S. shareholder and, if it is a non-U.S. shareholder, if the non-U.S. shareholder has “substantial U.S. owners” or is in compliance with (or meets an exception from) FATCA requirements. The Fund will not pay any
additional amounts to shareholders in respect of any amounts withheld. The Fund or broker may disclose any shareholder information, certifications or documentation to the IRS or other parties as necessary to comply with FATCA.
 
The requirements of, and exceptions from, FATCA are complex. All prospective shareholders are urged to consult their own tax Advisers regarding the potential application of FATCA with respect to their own situation.
 
 

Other Information
 
The Trust was organized as a Delaware statutory trust on October 31, 2025. Its Declaration of Trust currently permits the Trust to issue an unlimited number of Shares of beneficial interest. If shareholders are required to vote on any matters, each Share outstanding would be entitled to one vote. Annual meetings of
shareholders will not be held except as required by the 1940 Act and other applicable laws. See the Funds’ SAI for more information concerning the Trust’s form of organization.
 
For purposes of the 1940 Act, the Fund is a registered investment company, and the acquisition of Shares by other registered investment companies and companies relying on exemption from registration as investment companies under Section 3(c)(1) or 3(c)(7) of the 1940 Act is subject to the restrictions of Section
12(d)(1) of the 1940 Act, except as permitted by an exemptive order that permits registered investment companies to invest in the Fund beyond those limitations.
 
An AP that is not a “qualified institutional buyer,” as such term is defined under Rule 144A of the Securities Act will not be able to receive, as part of a redemption, restricted securities eligible for resale under Rule 144A.
 
Practus LLP serves as counsel to the Trust.
 
Cohen & Company, LTD. serves as the Trust’s independent registered public accounting firm and audits the Funds’ financial statements and performs other related audit services.
 
Shareholder inquiries may be made by writing to the Founder Funds Trust, in the care of Founder ETFs, LLC, at 25 Highland Park Village, Suite 100-587, Dallas, Texas 75205.
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Purchase of Shares
 
Shares of the Fund are issued and sold on a continuous basis exclusively in Creation Units through Authorized Participants (“APs”) in transactions that do not involve any public offering. The Fund does not sell Shares directly to individual investors. Retail investors may acquire Shares only on the secondary market
through a broker-dealer at prevailing market prices.

To purchase a Creation Unit, an AP must deliver to the Fund a designated basket of securities (the “Deposit Securities”) and/or a cash amount (the “Cash Component”), as determined daily by the Advisor and published on the Fund’s website prior to the opening of trading on the Exchange. The value of the Creation
Unit is based on the net asset value (“NAV”) of the Fund next determined after receipt of a valid creation order. The Trust reserves the right to permit or require the substitution of securities or cash in lieu of Deposit Securities in certain circumstances, including when delivery of a Deposit Security is restricted or
impractical.

Creation orders must be placed with the Distributor by the cut-off time specified in the Participant Agreement (typically 4:00 p.m. Eastern Time, or earlier on days when the Exchange closes early). Orders received after the cut-off time or on a non-Business Day will be processed on the next Business Day. The Fund
reserves the right to reject any creation order that does not comply with applicable requirements or that would, in the judgment of the Advisor or the Board, be detrimental to the Fund or its Shareholders.

No AP has any right to receive Shares except in exchange for the required deposit in accordance with the procedures described above and in the Participant Agreement. The Fund may suspend the sale of Creation Units when required by applicable law or when the Board determines it is in the best interest of the
Fund. See “Purchase and Redemption of Creation Units” (Item 11) for additional information.
 

Important Fund Policies
 
While this Prospectus and the SAI describe pertinent information about the Founder Funds Trust (the “Trust”) and the Fund, neither the Prospectus nor the SAI represents a contract between the Trust or the Fund and any shareholder or any other party.
 
Derivative Actions Brought by Shareholders
Subject to applicable law, shareholders of the Fund or any class may not bring a derivative action to enforce the right of the Fund or an affected class, as applicable, unless certain conditions provided in the Trust Instrument are met, including that prior to the commencement of such derivative action, the complaining
shareholders have made a written demand to the Board of Trustees requesting that they cause the Fund or affected class, as applicable (provided, that this written demand requirement shall not apply to derivative claims brought under federal securities law), to file the action itself and no less than three complaining
shareholders of the Fund or the affected series or class, each of which shall be unaffiliated and unrelated (by blood or by marriage) to any other complaining shareholder, and at least 10% of the shareholders of the Fund or the affected class, as applicable, must join in bringing the derivative action (provided, that this
10% requirement shall not apply to derivative claims brought under federal securities law). Demands for derivative action submitted in accordance with the Trust Instrument will be considered by those trustees who are not deemed to be Interested Persons of the Fund. Within 90 calendar days of the receipt of such
demand by the Board of Trustees, those Trustees who are not deemed to be Interested Persons of the Fund will consider the merits of the claim and determine whether maintaining a suit would be in the best interests of the Fund or the affected class, as applicable. The Fund’s SAI includes more information about
derivative actions brought by the Fund’s shareholders.
 
Jurisdiction and Waiver of Jury Trial
The Trust Instrument provides that any suit, action or proceeding brought by or in the right of any shareholder or any person or entity claiming any interest in any shares seeking to enforce any provision of, or based on any matter arising out of, or in connection with the Trust Instrument, the Trust, the Fund (or any
Class of shares) shall be brought exclusively in the Court of Chancery of the State of Delaware to the extent there is subject matter jurisdiction in such court or, if not, then in the Superior Court of the State of Delaware. Unless the Trust consents in writing to the selection of an alternative forum, the Federal District
Courts of the United States of America shall be the sole and exclusive forum for the resolution of any complaint asserting a cause of action arising under any federal securities law. All shareholders hereby irrevocably consent to the jurisdiction of such courts in any such suit, action or proceeding and irrevocably waive,
to the fullest extent permitted by law, any objection they may make now or hereafter have to the venue of any such suit, action or proceeding in such court or that any such suit, action or proceeding brought has been brought in an inconvenient and less favorable forum. In connection with any such suit, action, or
proceeding brought in the Superior Court of the State of Delaware, all shareholders hereby irrevocably waive the right to a trial by jury to the fullest extent permitted by law. The Fund’s SAI includes more information about jurisdiction and the waiver of a jury trial.
 
These exclusive jurisdiction provisions may make it more expensive for a shareholder to bring a suit and may limit a shareholder’s ability to litigate a claim in the jurisdiction and in a manner that may be more favorable to the shareholder. A court may choose not to enforce this provision of the Trust Instrument. There
is a question regarding the enforceability of the exclusive forum provision in the Trust Instrument because the Securities Act of 1933 and the Investment Company Act of 1940 permit shareholders to bring claims arising under such statutes in both state and federal courts. 
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Appendix A
Summary of Proxy Voting Policies and Procedures
 
The Board of Trustees of the Trust (the "Board") has adopted proxy voting policies and procedures (the "Proxy Policies") on behalf of the Fund, which delegate the responsibility for voting proxies relating to the Fund's portfolio securities to the Adviser, subject to the Board's continuing oversight. The Proxy Policies
require that the Adviser vote proxies received in a manner consistent with the best interests of the Fund and its shareholders, with the primary goal of maximizing long-term shareholder value. The Adviser maintains written guidelines that outline its general approach to voting on key issues, including board elections,
executive compensation, shareholder rights, and environmental and social proposals, while evaluating each proposal on a case-by-case basis considering the specific circumstances of the issuer and the potential impact on shareholder value.
 
In determining how to vote, the Adviser considers factors such as the issuer's governance practices, financial performance, and alignment with long-term sustainability. The Adviser may utilize research and recommendations from independent third-party proxy advisory firms, such as Institutional Shareholder Services
(ISS) or Glass, Lewis & Co., to inform its decisions, but retains ultimate discretion and responsibility for all votes. The Adviser will generally vote in accordance with its guidelines unless it determines that deviating would better serve the Fund's interests.
 
To address potential conflicts of interest between the interests of Fund shareholders and those of the Adviser, its affiliates, or any other related parties, the Proxy Policies include procedures for identifying and disclosing such conflicts. In cases where a material conflict is identified—such as when the issuer is a
significant client of the Adviser or an affiliate—the Adviser will either: (i) recuse itself and engage an independent third-party fiduciary to vote the proxies; (ii) vote in accordance with pre-determined guidelines that mitigate the conflict; or (iii) abstain from voting if no other resolution is feasible. All identified conflicts and
their resolutions are documented and reported to the Board.
 
The Board reviews the Proxy Policies at least annually, including any updates to the Adviser's voting guidelines. The Adviser presents to the Board, at least annually, a report on its proxy voting activities for the Fund, including a summary of votes cast, any deviations from the guidelines, and the handling of conflicts of
interest. This oversight ensures that the proxy voting process remains aligned with the Fund's objectives and fiduciary duties.
 
The Fund's complete proxy voting record (Form N-PX), for the most recent 12-month period ending June 30, will be made available without charge on the Fund's website at www.FounderETFs.com and on the SEC's website at www.sec.gov no later than August 31 of each year. A complete copy of the Adviser's proxy
voting guidelines is available upon request from the Adviser.
 

A-1 

 

 

Appendix B
Financial Statements

 
Founder Funds Trust

 
Founders 100 ETF

Statement of Assets and Liabilities
 

September 12, 2025
 

 
 

ASSETS    
Cash  $ 100,000 
Total Assets   100,000 
      
LIABILITIES   — 
        

NET ASSETS  $ 100,000 
        
Composition of Net Assets:     
Paid in Capital  $ 100,000 
        

Net Assets  $ 100,000 
        
Fund shares issued and outstanding (par value $0.00 per share; unlimited number of shares authorized)   4,000 
        
Net asset value, offering price and redemption price per share  $ 25.00 

 
 
See accompanying Notes to Financial Statement.
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Founder Funds Trust
Founders 100 ETF
NOTES TO FINANCIAL STATEMENT
September 12, 2025
 

1. Organization
 
The Founders 100 ETF (the “Fund”) is a non-diversified series of the Founder Funds Trust (the “Trust”). The Trust was organized as a Delaware statutory trust on June 27, 2025, and is registered with the U.S. Securities and Exchange Commission (the “SEC”) as an open-end management investment company
under the Investment Company Act of 1940, as amended (the “1940 Act”).
 
Costs incurred by the Fund in connection with the organization, registration and the initial public offering of shares were paid by Founder ETFs, LLC (“Founder ETFs” or the “Adviser”), the Fund’s Investment Adviser. The Trust and the Fund do not have an obligation to reimburse Founders ETFs for the costs paid on
their behalf.
 
The Fund seeks long-term growth of capital.
 
The Trust has no operations as of September 12, 2025, other than matters relating to its registration and initial sale of 4,000 shares of the Fund to Founder ETFs, which represented the initial capital of $100,000 at $25.00 per share.
 

2. Summary of Significant Accounting Policies
 
The Fund prepares its financial statement in accordance with accounting principles generally accepted in the United States of America (“U.S. GAAP”) and follows the significant accounting policies described below. The Fund is an investment company and accordingly follows the investment company accounting and
reporting guidance of the Financial Accounting Standards Board (“FASB”) Accounting Standards Codification (“ASC”) Topic 946, Financial Services — Investment Companies.
 

(a) Use of Estimates
 
The preparation of the financial statement in conformity with U.S. GAAP requires management to make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial statement and the reported amounts of increases
and decreases in net assets from operations during the reporting period. Actual results could differ from those estimates.
 

(b) Cash
 
Cash at September 12, 2025 is on deposit at U.S. Bank, N.A. in a non-interest bearing account.
 

(c) Tax Information
 
The Fund intends to qualify as a regulated investment company (“RIC”) under Subchapter M of the Internal Revenue Code of 1986, as amended (the “Internal Revenue Code”). To qualify and remain eligible for the special tax treatment accorded to RICs, the Fund must meet certain annual income and quarterly
asset diversification requirements and must distribute annually at least 90% of the sum of (i) its investment company taxable income (which includes dividends, interest and net short-term capital gains) and (ii) certain net tax-exempt income, if any. If so qualified, the Fund will not be subject to Federal income tax.
 
The Fund intends to declare and make distributions of investment company taxable income after payment of the Fund’s operating expenses and net capital gains annually. Distributions from net realized gains for book purposes may include short-term capital gains, which are included as ordinary income for tax
purposes. Therefore, no provision for federal income tax should be required.
 

(d) Indemnification
 
In the normal course of business, the Fund expects to enter into contracts that contain a variety of representations and warranties and which provide general indemnifications. The Fund’s maximum exposure under these anticipated arrangements is unknown, as this would involve future claims that may be made
against the Fund that have not yet occurred. However, the Adviser expects the risk of loss to be remote.
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(e) Segment Reporting
 
In accordance with the FASB Accounting Standards Update (ASU) 2023-07, Segment Reporting (Topic 280): Improvements to Reportable Segment Disclosures, the Fund has evaluated its business activities and determined that it operates as a single reportable segment.
 
The Fund's investment activities are managed by the President, who serves as the Chief Operating Decision Maker ("CODM"). The President is responsible for assessing the Fund’s financial performance and allocating resources. In making these assessments, the President evaluates the Fund’s financial results on
an aggregated basis, rather than by separate segments. As such, the Fund does not allocate operating expenses or assets to multiple segments, and accordingly, no additional segment disclosures are required. There were no intra-entity sales or transfers during the reporting period.
 
Once the Fund commences operations, it will primarily generate income through dividends, interest, and realized/unrealized gains on its investment portfolio. Expenses incurred, including management fees, Fund operating expenses, and transaction costs, are considered general Fund-level expenses and are not
allocated to specific segments or business lines.
 
Management has determined that the Fund does not meet the criteria for disaggregated segment reporting under ASU 2023-07 and will continue to evaluate its reporting requirements in accordance with applicable accounting standards.
 

3. Investment Advisory and Other Agreements
 

(a) Investment Advisory Agreement
 
Founder ETFs, LLC, the Adviser, serves as investment adviser to the Fund and, along with the Board of Trustees (the “Board”), has overall responsibility for the general management and administration of the Trust, pursuant to the Investment Advisory Agreement between the Trust and the Adviser (the “Advisory
Agreement”). Under the Advisory Agreement, the Adviser, subject to the supervision of the Board, provides an investment program for the Fund and is responsible for the investment of the Fund’s assets in conformity with the stated investment policies of the Fund. The Adviser is responsible for placing purchase and
sale orders and providing continuous supervision of the investment portfolio of the Fund.
 
The Trust shall pay the Adviser, as full compensation for all investment management, administrative, and operational services provided under this Agreement, a unitary management fee equal to 0.75% per annum of the Fund’s average daily net assets, calculated and accrued daily and payable daily in arrears.
 
This unitary fee shall cover all operating expenses of the Fund, including but not limited to custody, administration, audit, legal, and transfer agency fees, except for the following excluded expenses: (i) taxes, (ii) interest, (iii) extraordinary or non-recurring expenses (such as litigation or indemnification costs), and (iv)
brokerage commissions and other transaction-related costs.
 

(b) Distribution Agreement
 

Vigilant Distributors, LLC (the “Distributor”), serves as the Distributor of Creation Units for the Fund on an agency basis. The Distributor does not maintain a Secondary Market in Shares. Founder ETFs has entered into a Services Agreement with the Distributor to distribute the Fund.
 

(c) Administrator, Custodian and Transfer Agent
 
U.S. Bancorp Fund Services, LLC, doing business as U.S. Bank Global Fund Services (“Fund Services” or “Administrator”) serves as administrator, transfer agent and fund accounting agent of the Fund pursuant to a Fund Servicing Agreement. U.S. Bank N.A. (the “Custodian”), an affiliate of Fund Services, serves
as the Fund’s custodian pursuant to a Custody Agreement. Under the terms of the Advisory Agreement, the Adviser pays the Fund’s administrative, custody and transfer agency fees.
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At September 12, 2025, certain Officers and a Trustee of the Trust were also officers or employees of the Adviser.
 

4. Creation and Redemption Transactions
 

Shares of the Fund will be listed and traded on the Cboe BZX Exchange, Inc. (the “Exchange”). The Fund issues and redeems Shares only in bundles of a specified number of Shares. These bundles are known as “Creation Units.” For the Fund, a Creation Unit is comprised of 10,000 Shares. The number of Shares
in a Creation Unit will not change, except in the event of a share split, reverse split or similar revaluation. The Fund cannot issue fractional Creation Units. To purchase or redeem a Creation Unit, you must be an Authorized Participant, or you must do so through a broker, dealer, bank or other entity that is an
Authorized Participant. An Authorized Participant is a member or participant of a clearing agency registered with the SEC, which has a written agreement with the Fund or one of its service providers that allows the Authorized Participant to place orders for the purchase and redemption of Creation Units. It is
expected that only large institutional investors will purchase and redeem Shares directly from the Fund in the form of Creation Units. In turn, it is expected that institutional investors who purchase Creation Units will break up their Creation Units and offer and sell individual Shares in the Secondary Market.
 
The Fund charges Authorized Participants a transaction fee to cover the costs associated with the purchase and redemption of Creation Units, which may vary based on the size of the transaction and other factors as disclosed in the Fund's prospectus.
 
Retail investors may acquire Shares in the Secondary Market (not from the Fund) through a broker or dealer. Shares are listed on the Exchange and are publicly traded. For information about acquiring Shares in the Secondary Market, please contact your broker or dealer. If you want to sell Shares in the Secondary
Market, you must do so through your broker or dealer.
 
When you buy or sell Shares in the Secondary Market, your broker or dealer may charge you a commission, market premium or discount or other transaction charge, and you may pay some or all of the spread between the bid and the offered price for each purchase or sale transaction. Unless imposed by your
broker or dealer, there is no minimum dollar amount you must invest and no minimum number of Shares you must buy in the Secondary Market. In addition, because transactions in the Secondary Market occur at market prices, you may pay more than NAV when you buy Shares and receive less than NAV when you
sell those Shares.
 
The creation and redemption processes discussed above are summarized, and such summary only applies to shareholders who purchase or redeem Creation Units (they do not relate to shareholders who purchase or sell Shares in the Secondary Market). Authorized Participants should refer to their Participant
Agreements for the precise instructions that must be followed in order to create or redeem Creation Units.
 

5. Principal Risks
 
As with all ETFs, shareholders of the Fund are subject to the risk that their investment could lose money. The Fund is subject to the principal risks, any of which may adversely affect a Fund’s NAV, trading price, yield, total return and ability to meet its investment objective.
 
A complete description of the principal risks is included in the Fund’s prospectus under the heading “Principal Risks of Investing in the Fund.”
 

6. Beneficial Ownership
 

The beneficial ownership, either directly or indirectly, of more than 25% of the voting securities of a fund creates a presumption of control of the fund, under Section 2(a)(9) of the Investment Company Act of 1940. As of the date of this financial statement, the sole shareholder of the Fund owned 100% of the
outstanding shares.
 

7. Subsequent Events
 
Management has evaluated subsequent events through the date the financial statement was issued. Based on this evaluation, no adjustments or disclosures to the financial statement were required.
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
 
To the Shareholders of Founders 100 ETF and
Board of Trustees of Founder Funds Trust
 
Opinion on the Financial Statement
 
We have audited the accompanying statement of assets and liabilities of Founder Funds Trust comprising Founders 100 ETF (the “Fund”) as of September 12, 2025, and the related notes (collectively referred to as the “financial statement”). In our opinion, the financial statement presents fairly, in all material respects,
the financial position of the Fund as of September 12, 2025, in conformity with accounting principles generally accepted in the United States of America.
 
Basis for Opinion
 
This financial statement is the responsibility of the Fund’s management. Our responsibility is to express an opinion on the Fund’s financial statement based on our audit. We are a public accounting firm registered with the Public Company Accounting Oversight Board (United States) (“PCAOB”) and are required to be
independent with respect to the Fund in accordance with the U.S. federal securities laws and the applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.
 
We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial statement is free of material misstatement whether due to error or fraud.
 
Our audit included performing procedures to assess the risks of material misstatement of the financial statement, whether due to error or fraud, and performing procedures that respond to those risks. Such procedures included examining, on a test basis, evidence regarding the amounts and disclosures in the financial
statement. Our procedures included confirmation of cash owned as of September 12, 2025, by correspondence with the custodian. Our audit also included evaluating the accounting principles used and significant estimates made by management, as well as evaluating the overall presentation of the financial
statement. We believe that our audit provides a reasonable basis for our opinion.
 
We have served as the Fund’s auditor since 2025.
 
COHEN & COMPANY, LTD.
Cleveland, Ohio
September 26, 2025
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PART C
OTHER INFORMATION

 
Item 28. Exhibits

(a) (1) Certificate of Trust of the Registrant^
 (2) Declaration of Trust of the Registrant^

(b)  By-Laws of the Registrant^

(c)  Instruments Defining the Rights of Security Holders

(d)  Investment Advisory Agreement between the Registrant and Founder ETFs LLC (the “Adviser”)*

(e) (1) Distribution Agreement between the Registrant and Vigilant Distributors, LLC (the “Dealer”)*
 (2) Form of Authorized Participant Agreement*

(f)  N/A
(g)  Custody Agreement*

(h) (1) Fund Servicing Agreement*
 (2) Fund Officer Services Agreement*
 (3) Power of Attorney for Trustees*

(i)  Opinion of Legal Counsel*

(j)  Consent of Independent Registered Public Accounting Firm*

(k)  N/A
(l)  Letter of Investment Intent*

(m)  N/A

(n)  N/A
(o)  Reserved.

(p) (1) Code of Ethics of the Registrant*
 (2) Code of Ethics of the Adviser*

^Filed herewith.
*To be filed by amendment.
 

C-1 

 

 
Item 29. Persons Controlled by or under Common Control with Registrant

None.

Item 30. Indemnification

The Trustees shall not be responsible or liable in any event for any neglect or wrongdoing of any officer, agent, employee, adviser or principal underwriter of the Trust, nor shall any Trustee be responsible for the act or omission of any other Trustee, and, subject to the provisions of the By-Laws, the Trust out of its
assets may indemnify and hold harmless each and every Trustee and officer of the Trust from and against any and all claims, demands, costs, losses, expenses, and damages whatsoever arising out of or related to such Trustee’s or officer’s performance of his or her duties as a Trustee or officer of the Trust; provided
that nothing herein contained shall indemnify, hold harmless or protect any Trustee or officer from or against any liability to the Trust or any shareholder to which he or she would otherwise be subject by reason of willful misfeasance, bad faith, gross negligence or reckless disregard of the duties involved in the conduct
of his or her office.

Insofar as indemnification for liability arising under the Securities Act of 1933 (the “Securities Act”) may be permitted to Trustees, officers and controlling persons of the Registrant pursuant to the foregoing provisions, or otherwise, the registrant has been advised that in the opinion of the U.S. Securities and Exchange
Commission (“SEC”) such indemnification is against public policy as expressed in the Act and is, therefore, unenforceable. In the event that a claim for indemnification against such liabilities (other than the payment by the Registrant of expenses incurred or paid by a director, officer or controlling person of the
Registrant in the successful defense of any action, suit or proceeding) is asserted by such Trustee, officer, or controlling person in connection with the securities being registered, the Registrant will, unless in the opinion of its counsel the matter has been settled by controlling precedent, submit to a court of appropriate
jurisdiction the question whether such indemnification by it is against public policy as expressed in the Act and will be governed by the final adjudication of such issue.

Item 31. Business and Other Connections of Investment Adviser

See “Management of the Fund” in the Prospectus and “Management” and “Investment Advisory, Administrative, and Distribution Services” in the Statement of Additional Information for information regarding the business of the Adviser.

For information as to the business, profession, vocation and employment of a substantial nature of each of the partners and officers of the Adviser, reference is made to the Adviser’s current Form ADV (File No. 801-134202) filed under the Investment Advisers Act of 1940, as amended, incorporated herein by
reference.

Item 32. Principal Underwriters

The principal underwriter for the Registrant is Vigilant LLC, which acts as distributor for the Registrant.

Item 33. Location of Accounts and Records

All accounts, books and other documents required by Section 31(a) of the 1940 Act and the rules thereunder are maintained at:
 
Adviser: Founder ETFs, LLC
 25 Highland Park Village
 Suite 100-587
 Dallas, TX 75205
  
Administrator: US Bank, N.A.
 3777 Park Center Blvd
 Minneapolis, MN 55416
  
Compliance: Vigilant, LLC
 223 Wilmington West Chester Pike
 Suite 216
 Chadds Ford, PA 19317
  
Custodian: US Bank, N.A.
 3777 Park Center Blvd
 Minneapolis, MN 55416
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Distributor: Vigilant, LLC
 223 Wilmington West Chester Pike
 Suite 216
 Chadds Ford, PA 19317
 
 
Item 34. Management Services

Not applicable.
 
 
Item 35. Undertakings

Not applicable.
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SIGNATURES

Pursuant to the requirements of the Securities Act of 1933, as amended (the “Securities Act”), and the Investment Company Act of 1940, as amended (the “1940 Act”), the Registrant certifies that it meets all of the requirements for effectiveness of this Post-Effective Amendment No. 1 pursuant to Rule 485(b) under
the Securities Act of 1933 and has duly caused this registration statement on Form N-1A to be signed on its behalf by the undersigned, duly authorized, in the City of Dallas, State of Texas on this 24th day of November 2025.

Founder Funds Trust
 
By: /s/ Michael C. Monaghan
Michael C. Monaghan
President

Pursuant to the requirements of the Securities Act this registration statement has been signed below by the following persons in the capacities and on the dates indicated on October 31, 2025.
 

Signature  Title  Date
     
/s/ Michael C. Monaghan  Chairman and President of the Trust  November 24, 2025
Chairman and President     
     
/s/ Caitlin Johannes*  Treasurer and Secretary of the Trust  November 24, 2025
Treasurer and Secretary     
     
/s/ Will Clark*  CCO of the Trust  November 24, 2025
Chief Compliance Officer     
     
/s/ Brock Vandervliet*  Trustee  November 24, 2025
Independent Trustee     
     
/s/ David Perlin*  Trustee  November 24, 2025
Independent Trustee     
     
/s/ Matthew Loesch*  Trustee  November 24, 2025
Independent Trustee     

 
*By: /s/ Michael C. Monaghan
  Michael C. Monaghan
  Attorney-in-Fact 
  Pursuant to Power of Attorney filed as Exhibit (h)(3) hereto
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EXHIBIT INDEX
 

Exhibit
No.

 

  
(a)(1) Certificate of Trust of the Registrant

  
(a)(2) Declaration of Trust of the Registrant

  
(b) By-Laws of the Registrant
  

(c) Instruments Defining the Rights of Security Holders
  

(d) Investment Advisory Agreement between the Registrant and Founder ETFs LLC (the “Adviser”)
  

(e)(1) Distribution Agreement between the Registrant and Vigilant Distributors, LLC (the “Dealer”)*
  

(e)(2) Form of Authorized Participant Agreement
  

(g) Custody Agreement
  

(h)(1) Fund Servicing Agreement
  

(h)(2) Fund Officer Services Agreement
  

(h)(3) Power of Attorney for Trustees
  

(i) Opinion of Legal Counsel
  

(j) Consent of Independent Registered Public Accounting Firm
  

(l) Letter of Investment Intent
  

(p)(1) Code of Ethics of the Registrant
  

(p)(2) Code of Ethics of the Adviser
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http://www.sec.gov/Archives/edgar/data/2077057/000117152025000326/ex28a-1.htm
http://www.sec.gov/Archives/edgar/data/2077057/000117152025000326/ex28a-2.htm
http://www.sec.gov/Archives/edgar/data/2077057/000117152025000326/ex28b.htm
http://www.sec.gov/Archives/edgar/data/2077057/000117152025000326/ex28c.htm
http://www.sec.gov/Archives/edgar/data/2077057/000117152025000326/ex28d.htm
http://www.sec.gov/Archives/edgar/data/2077057/000117152025000326/ex28e-1.htm
http://www.sec.gov/Archives/edgar/data/2077057/000117152025000326/ex28e-2.htm
http://www.sec.gov/Archives/edgar/data/2077057/000117152025000326/ex28g.htm
http://www.sec.gov/Archives/edgar/data/2077057/000117152025000326/ex28h-1.htm
http://www.sec.gov/Archives/edgar/data/2077057/000117152025000326/ex28h-2.htm
http://www.sec.gov/Archives/edgar/data/2077057/000117152025000326/ex28h-3.htm
http://www.sec.gov/Archives/edgar/data/2077057/000117152025000326/ex28i.htm
http://www.sec.gov/Archives/edgar/data/2077057/000117152025000326/ex28j.htm
http://www.sec.gov/Archives/edgar/data/2077057/000117152025000326/ex28l.htm
http://www.sec.gov/Archives/edgar/data/2077057/000117152025000326/ex28p-1.htm
http://www.sec.gov/Archives/edgar/data/2077057/000117152025000326/ex28p-2.htm

